

















































































































" Provided that the tax charged shall be final.

Eight Schedule of Cap 470 which is mtended to be amended—

ACCRUAL AND COMPUTATION OF GAINS FROM PROPERTY e

OTHER = THAN INVESTMENT SHARES TRANSFERRED BY--

- INDIVIDUALS

;13 Exemptlon i

] (1) No gain or loss shall be mcluded in the computatlon of mcome
under section 3(2)(f) of this Act in the case of a transfer of property in

~exchange for other property that is necessitated by, and takes place il

ZQ,:pursuant to, a transaction mvolvmg the mcorporanon, recapxtahzatlon' .

. acquisition, amalgamatlon separatlon dlssolut:lon or similar restructuring

" of corporate identity involving one or more compames (to the extent =

- otherwise permitted by law) found by the Mnnster in hlS dtscretron to be_ Wit
Ly in the pubhc interest: ; i e i :

- Provided that followmg all such exchanges the cost of the property-

'acqurred by him shall be the cost of the property transferred, except that
the cost to a company of property received by it in exchange for the issue

of its own shares or debentures shall be the cost to the 1ssuee of such
property received. i

(2) As a condmon of makmg hlS ﬁndlng that any one. of the
transactlons referred to in subparagraph (1) of this paragraph is in the
pubhc interest the Minister may require one or more of the parties to the
transaction to agree, for the purposes of this Act, as to the treatment of
. any charge, deduction or other item, present or future involved in or
arising out of the transactlon including, without hmttatron the treatment
 of property received as a dmdend the charge of a gam or loss to income,
the cost or valuation of any property, the allocanon of cost or value '

. ' between deferent propertles and the accountmg treatment of any 1tern

(3) Any agreement made pursuant to subparagraph (2) of th1s-,"-f '-,I ,.

~ paragraph shall, for the purposes of this Act, be binding on the party and '
its successors in title, as to matters covered by the agreement i

' The Value Added Tax(No35 of 2013)

 Section 2 of No.35 of 2013 which is mtended to be amended— |
G “supply. of nnported Serv1ces means a’ supply of serv1ces that'; i

B satlsfies the followmg conditions—

(a) the supply is made by a person who 1s not a reglstered person to ait :
person who is a reglstered person, i o





































