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\R ENDED 30™ JUNE, 2620

(¢) Fiduciary gmmmmﬁmmd,
The key management personnel who held office during the financial year ended 30"
June 2019 and who had direct fiduciary responsibility were:
Na. Designatio Name
i. Principal Mrs.Sawe Getrude
2. | Ag.Head of Finance Ms.Kisang Judith
3. | Ag.Head of Procurement | Ms.Jerop Viola
4. Deputy Principal Mr . Ketter Cyprian
S. Ag. Registrar Mrs.Chirchir|Abigael
| 6. Ag.Dean of Students Mr. Kitur Nelson
KEY ENTITY INFORMATION AND MANAGEMENT
(d) Entity Headquarters
B.0 BOX 300-30100
ELDORET,
KENYA
{(e) Entity Contacis

elephone: Awﬁvo\womwua‘\mw

-Mail: 5%0@%2 ac.ke

Vebsite: iéév.mg.mo._@

<t M e

() Entity Bankers

lenya Commercial Bank
ldoret East mmmmow

/C NO:
> 1159400792

> 1252707681.

mgmmwmmmmﬁ Auditors

Auditor General

Office of Auditor General
Anniversary Towers, Institute Way
?.0. Box .Mooma

GPO 00100

Nairobi, &msv\m

> =
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MBOS ﬂ@ﬁﬁwﬁﬁ\#b AND ,.m\@_ﬁmmﬁ

|

THE COUNCIL/BOARDOF GOVERNGRS

kD MNA COLLEGE
FINANCIAL REPORTS AND STATEMZNTS FOR THE YE4 AR

L 10 e
ENDED 30"" JUNE, 2020

I. Name, Photo and position

Qualification.

e
Yy ot

uy
RIS .Q\\a

MRS KOECH PERIS-CHAIRMAN

Narok branch

Agricultural B

Management.

other sectors.

She holds a Bg

Public and Private sector

Currently the branch manager Kenya seed

chelor of Science in
conomics from Egerton

University, pursuing a Masters Degree in

Agricultural Resource Economics and

She previously worked as a Food Security
Manager, at Splidarities Kenya

Attended a Gender mainstreaming course in

(=]

Arusha Tanzania among other courses,

workshops and seminars

She has instrumental understanding in

f operations /skills

which are all transferable and applicable to

f
MRS. SAWE GETRUDE-PRINCIPAL/BOG
$ECRETARY

(science) from

University. On

department200
2010-2018, De

on leadership.
board Emsos T

Mirs. Sawe Gertrude, was born 1964. She
holds a bachelors mmmﬁm in Education

wmmﬁE@mE International

University, UHEoBm in Agriculture and

Home-Economics from Egerton University.

|

Currently @E.mism a Masters degree in
counseling wm%oonom% at Egerton

cg,\ma mobility she

gradually mﬂmmcmﬂmm from being a course
tutor in 2008, UQEQ Head of

9-2010, Head of department
puty Principal in charge of

Academic 2018 then current rank as
Principal Emsos Technical and vocational
college. She has attended several workshops
mwww is the secretary to the

VC
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,.
EMSOS TECHNICAL AND

FINANCIAL ﬂmw@gm

/EAR

ENDED 36™ JUNE, 2020

DR.MANGIRA ROSELYNE-

COMMITTEEE

QE%ZK»%»GEH AND RISK

Kenyatta uniyersity University of

holds Doctor|of Philosophy in Library and

Information
philosophy i
Studies.She |

tudies and Masters of

Library and Information

Currently she is the Librarian in fomo
Agriculture NMHQ Technology (JKUAT).She

as published several articles

has been involved in developing and
reviewing several university teaching
programemes among them is Information

Literacy and

urriculum that has recently

been approved by the University counsel.

She was app
Emsos Techn
October 2018

s&a member to the board of

cal/and vocational college

in information related field in peer reviewed
Jjournals both|in print and electronically.She
i

|
He is currently an Agribusiness officer /land
development officer at Nandi North District.
He was a farm E?mmmw in Irrigation Scheme

Isiolo District

under the ministry of

Agriculture.He was a district crops manager
in Isiolo District.He was appointed Member
to the Emsos Technical and Vocational
college October 2018

6. ENG.MUTAI ALICE

Currently she
Engineering T
She holds a m
Engineering S
also an assista

is the registrar of Kenya
echnology registration Board.
aster’s of Science in

ystem Management. She is

nt registrar Technical

University of Wﬂwswm. She was a lecturer at

Rift Valley In
Technology. S
academic affa

Science and T|
principal at Ri
and Technology |

titute of Science and
he was also a dean of
irs in Rift Valley Institute of
echnology. She was a deputy
ft Valley Institute of Science

vil
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EMSOS TECHNICAL AND VOCATIC
FINANCIAL REPORTS AND STATEVENTS FOR THE YEAR EN
|

4 COLLEGE R
ENDED 30™ JUNE, 2020

-Ag. Procureme

|
1

-Advisor In Procuremen

t Matters

VICLA JEROP|
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f
08 TECHNICAL AND YGCATI
FINANCIA ﬂmma RTS AND STATELE]
— , NET T T 7 , w0
REPORT OF THE PRINCIPAL/CHIEF EXECUTIVE @ﬁmwﬁ?w

EMEDS

i‘a

ITS FOR THE YEAR ENDED 36™" JUNE, 2020

-n.

During the FY 2019/2020 the college is about to complete the strategic plan and execute
its mandate mrm Core Functions as ouilined in the stated strz ;oo;o plan. One of the key
ingredients om the plan is a system of academic commitment Uv\i fostering a climate of
productivity, ?owoomhobwrmpﬁ excellence, accountability, transparency, equity and

innovation in|order to be competitive.

Although the college is on the upward trend in progress, It still has a myriad of challenges
which include inadequate land for development and e i

,

inadequate Eﬂmﬁmv unreliable source of water ; the institute is mn?o@ by septic tank with

few pit latrings; most of the time the college is also affected _uu\ power outage due to lack
of power @m&@@ therefore it requires a stand by generator or any other alternative source

| 7
of power, these challenges is as a resuit of low funding @oup the exchequer.

I would like to thank the Government of Kenya and other s f
financial mﬂumoi during the year under consideration. |
The college mE olment has increased from 110 students to 150 students in the FY ending
30" June wowo and more facilities both Human and Material resources are required on

the increase mmﬁwoﬁzv\ on the teaching staff we hope the goyernment will employ more

trainers in the FY 2020/2021.

Finally, 1 ESW to acknowledge the support of Board of Governors, Staff, Students, Local
leaders and other stake holders for their overwhelming cooperation in running the college

during the year under review.

SIGNATURE: q N A pAaTE:  llo h f SIcNP
MRS.SAWE GETRUDE
PRINCIPAL/ SECRETARY BOG

EMSOS TVC

, in adequate infrastructure ,

,mwﬂ holders for their continued

Xi
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v

The Board BmBUQm submit their report together with the
the year m:awg June 30, 2020 which show the state of the E
college affairs.

s

Principal activities

e

The principal activities of the Emsos Technical and Vo
technical and|vocational training
Results
The results of the entity for the year ended June 30™ 2020 3
COUNCIL/BOARD OF GOVERNORS

The Bﬂd@oam, of the Board /Council who served during thg

The term for the Board members expires in year 2021.

Auditors

vocational oo:wm@ in accordance with Article 229 of the

Public »LE; Act 2015 and TVET Act,2013 or Certi

nominated by the Auditor General to carry out the aud
|

audit on his wmrm:n

ENDED 30™ JUNE, 2020
|
RS

| )
audited financial statements for

f . S
Emsos Technical and Vocational

cational College is to provide

are set out on page 2-8

> year are shown on page v-Vvii.

The Auditor General is responsible for the statutory audit of the Emsos technical and

Constitution of Kenya and the

fied Public Accountants were

it %) the Emsos technical and

vocational college for the year/period ended June 30, 2019 in accordance to section 23 of
the Public Audit Act, 2015 which empowers the Auditor General to appoint an auditor to

Xili
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In addition, the statement reflects total capital and rese

which vary with the figure of Kshs.169,814,322 reflecteg
net assets resulting to unexplained variance of Kshs.2,3

In the circumstances, accuracy of the statement of finan
could not be confirmed.

2. Inaccuracy in the Statement of Financial Perform

The mﬁmmoq:m:ﬁ of financial performance for the year ende

expenses balance of Kshs.2,710,429 which vary with th
Kshs.3,076,058 resulting to unreconciled variance of Ks

In the circumstance, accuracy of general expenses bala
in the statement of financial performance could not be c«

3. Inaccuracies in the Statement of Cash Flows

A

The statement of cash flows reflects transfer from other
Kshs.3,560,000 which varies with the balance of K

statement of financial performance resulting to unexplai

The balance also differs with amount of Kshs.1,560,0
comparison of budget and actual resulting to unexplaine

_ncn:mﬁ, the statement of cash flows reflects rendering

balance of Kshs.1,917,670 which varies with the balang

the mﬂmmBm:ﬁ of financial
*Amjm.\__mwm_mmm.

performance resulting

<mw figure of Kshs.167,489,089
1 in the statement of changes in
5,233

cial ,UOmEo: as at 30 June, 2021

m_.._o,,m

d wo June, 2020 reflects general
e supporting schedules figure of
hs.365,629.

nce of Kshs.2,710,429 reflected
onfirmed.
I

|

government entities balance of
shs!5,120,000 reflected in the
ned|variance of Kshs.1,560,000.
0 reflected in the statement of
d variance of Kshs.2,000,000.

of mw2momm - fees from students
e of Kshs.3,756,532 reflected in

to C:@XU_m:\de variance of
|
I

Consequently, accuracy of the statement of cash flows for im year ended 30 June, 2020

could not be confirmed.
4. O<<:m_.m::u and Valuation of Property, Plant and |

The statement of financial position reflects property,
Kshs.165,240,582 as disclosed in Note 33 to the fin

mn:_,:u:,m:ﬁ

blant and equipment balance of
ancial statements. However, as

previously reported, the balance was not supported by mwmmﬁm register, title deeds for land,

valuation reports, completion certificates or supplier inv
plant and equipment. Further, the property, plant
amnﬁmo_mﬁma and the depreciation policy has not been dis
note. In addition, the balance of Kshs.165,240,582
Kshs.6,000,000 which is an increase of xmjm.m,ﬁ
Kshs.4,000,000 reported in 2018/2019 financial year.
has not been supported by land valuation report.

Under the circumstances, the validity, accuracy, comple

5. vqmwm:ﬂmﬁmos and Disclosure of Financial Statem

A review of financial statements availed for audit reviey
for the statement of financial performance has not been
_

o_omm for the elements property,

and | equipment have not been
closed in the financial statements

_:m_cam the value of land of

00,000 from the balance of
The increase of Kshs.2,000,000

ﬁm:mmm and existence of property,
plant maa equipment of Kshs.165,240,582 as at 30 June,

2020 could not be confirmed.

i
[

m:ﬂm

NV 8<mm_ma that the page number

reflected in the table of contents
|

Report e\_ the Auditor-General on Emsos Technical and Vocational Colle

2

wm\ow. the year ended 30 June, 2020

i
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2. Non-Compliance with the Law on Ethnic Composition

As previously reported, an audit review of personnel records availed for audit revealed
that as|at 30 June, 2020 Emsos Technical Training _3%_28 had a staff establishment of
thirteen (13) member of staff out of which 11 ﬂmvﬁmmm:::@ (85%) are from the same ethnic
community contrary to Section 7(1) & (2) of the National Cohesion and Integration Act,
2008.

The _,\_mﬁsm@mBm:ﬁ is in breach of the law.

The mc”a: was conducted in accordance with ISSAI A@oo. The standard requires that |
ooBU_x with ethical requirements and plan and nmnogB the audit to obtain assurance
about ,<<:m59 the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material _Tm_u,moﬁm_ with the authorities that
@o<m3ﬁ:m3. | believe that the audit evidence | have obtained is sufficient and appropriate
to provide a basis for my conclusion.
|

_um_uomw.ﬂ ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE
Conclusion
As required by Section 7(1)(a) of the Public Audit Act, 2015, because of the significance
of the matters discussed in the Basis for Adverse Opinion and Conclusion on
Effectiveness of Internal Controls, Risk Management and Governance sections of my
report, based on the audit procedures performed, | confirm that internal controls, risk

Bm:m@,m:,_m:ﬁ and governance were not effective.

,
Basis for Conclusion

Lack of Risk Management Policy
,

Dczsmfsm year ended 30 June, 2020, the Management of Emsos Technical Training
Institute did not have in place a risk management policy, risk management strategies and

m w<m6ﬁ3 o:_mxBmsm@m:\gm::om:mc_mﬁ:mﬁ:Qm<m_on wccﬁovzmﬁm ﬂmmxm:mﬁm@_mwioaoﬂ
to improve on effective and efficient management of public resources. Further, the
_,\_m:m@,mBm:ﬁ has not instituted policies and Uﬁoomgcﬂmw to guide key financial processes
and controls for the management such as human resource policies and procedures, code

| N . : .
of conduct, organization structure, revenue policy and debtor’s policies.
|

The _<_”m3m@m3m3 is not likely to respond appropriately to the risks that the Institute is
exposed to.

The m;g: was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standard
requires that | plan and perform the audit to obtain assurance about whether effective
Qoommwmmm and systems of internal control, risk management and governance were

ocmﬂmﬁm:@ effectively, in all material respects. | believe that the audit evidence | have

ocﬁmm:ma is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Emsos Technical and Vocational College for the year ended 30 June, 2020
4 |
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Further, ﬁS planning and performing the audit of the financial statements and audit of
compliance, | consider internal control in order to give anjassurance on the effectiveness
of _ijm_ controls, risk management and governance processes and systems in
moooamaom with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the mcaj report in compliance with Article 229(7) of the Qo:mﬁczo:. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the ISSAls. A Bmﬁm:m_, weakness is a condition in
which Sm”w design or operation of one or more of the inter al control components does not
reduce ,ﬁ,o a relatively low level the risk that BMmmﬁmﬂmBmfzm caused by error or fraud in
amounts that would be material in relation to the m:m:oj_ statements being audited may
occur and not be detected within a timely period by employees in the normal course of

_umlo::__f@ their assigned functions.

_wmomcmm of its inherent limitations, internal control may not prevent or detect

misstatements and instances of non-compliance. Also, projections of any evaluation of
mmmoﬁZm”zmmm to future periods are subject to the ﬁ_wx that controls may become
_smampcwﬁm because of changes in conditions, or that the degree of compliance with the
College policies and procedures may deteriorate.

|
As Umjodn an audit conducted in accordance with ISSAls, | exercise professional

judgement and maintain professional skepticism H:SC@HE the audit. | also:

e Identify and assess the risks of material misstatement of the financial statements,
E:mﬁ:mﬁ due to fraud or error, design and perform Tca: procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
Umm_mw for my opinion. The risk of not detecting a Bm&:m_é_mmﬁmﬁmﬁ:m:ﬁ resulting from
fraud is higher than for one resulting from error, L_m fraud may involve collusion,

864? intentional omissions, misrepresentations, or the override of internal control.

o m<m_fmﬁm the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

o Oo:ﬁw_cam on the appropriateness of the Management’s use of the applicable basis of
moo@c:z:@ and, based on the audit evidence ocﬁm_:mﬂ_ whether a material uncertainty
mx_w\mm related to events or conditions that may cast significant doubt on the College’s
ability to continue to sustain its services. If I conclude +:mﬁ a material uncertainty exists,
| am required to draw attention in the auditor’s report to the related disclosures in the
financial statements or, if such disclosures are _3mam5cmﬁm_ to modify my opinion. My
conclusions are based on the audit evidence oEm_f:ma” up to the date of my audit
report. However, future events or conditions may |cause the College to cease to

continue to sustain its services.

o m<m_,cmﬁm the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

c:ahm%_:@ transactions and events in a manner that|achieves fair presentation.

. OE%: sufficient appropriate audit evidence regarding the financial information and
business activities of the College to express an opinjon on the financial statements.

7 . . -
e Perform such other procedures as | consider necessary in the circumstances.

Report ofthe Auditor-General on Emsos Technical and Vocational College for the year ended 30 June, 2020
6 ,
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EMSOS TEC T,_:Tbr AND VOCATIOMA
FINANCIAL REPORTS AND 8TATI vin_/ﬁ ED 30" JUNE, 2020
i mujby%t?\«m\zww OF CASHFLOWS FOR THE YEAR ENDED 30 JUNE 2020
Heceints | ﬁ.
Transfers from ojma Government entities/Govt, grants _ 3,560,000 2,545,000
Fublic contributions and donations __
. - | ) ; _
KRendering of m%jomm- Fees from students L 1,917,670 2,822,516
(Qther incoime, ,.mim_m and agency fees
Total Receipts | 3,477,670 5,368,516
Paymesnts | | ,
|
Compensati f e
ompensation of m mployees 17 1,142,294 934.710
. L. |
| se of goods and services 161 135,452 171,221
General expanse 23 1.710,429 3,154,419
. .
lﬂnnm:u and maintenance 20 151,050 158,447
laxation paid
Dther payments -
Grants and subsidies paid
Total Payments 4,139,225 4,418,797
Net cash flows from operating activities 45 1,338,445 949,719
| ;
Cash flows from investing activities
Purchase of Eonﬂ.ﬁwv plant, equipment and intangible assets
Met cash flows mwma in investing activities - =
|
Cash flows ?oi financing activities
Proceeds from borrowings
Repayment of borrowings
Increase in deposits
| Met cash flows used in financing activities - -
[ Met msn_.mmm@\ﬁamnqmmmov in cash and cash equivalents ruumkaw 949,719
| .
Cash and cash m&ﬂ?mﬁﬂg at 1 July 2018 2,745,227 264,952
Cash and cash m@ci\m_wn”m at 30 June 2019 28 2,745,227 szumd\_
B | L
Cash and cash F:Zw_mﬁm as per the Balance Sheet 2,745,227 1,214,571 ;
6
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EMSOS TECHNCAL AND VOCATIONA COLEEGE

FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE, 2020

Budget notes
i. The difference is due to late release of capitation from government
ii. The difference was caused by late remission of recurrent grants

ifi-~Students were-unable-to-clear their fees-in-time-causing arrears

iv. Being a new institution employees were few and the it operated for only nine months
v, vi,&vii.Being new institution operations and activities were minimal
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EMSOS HmOEZHO»LL AND VOCATIONA COLLEGE
- EZ>ZOH>W REPORTS AND STATEMENTS FOR THE <m>w mZUmU 30™ JUNE, 2020

3 ADOPTION OF NEW AND REVISED STAN %m {Continued)

ii.

nw%ma
Improvements
to IPSAS

Applicable: 1% January 202

a) Amendments to IPSAS

b)

)

d)

WH”

13, to include the

appropriate references to IPSAS on impairment, in

place of the current references to other
international and/or | national  accounting
frameworks |

IPSAS 13, Leases anc Eum>m 17, Property, Plant,

and Equipment.

Amendments to remove transitional provisions
which should have been deleted when IPSAS 33,

First Time Adoption of Accrual Basis International

Public Sector Account
approved

ing Standards (JPSASs) was

IPSAS 21, Impairment of Non-Cash-Generating

Assets and IPSAS
Generating Assets.

Amendments to ensure

guidance to account
scope of IPSAS

Equipment and IPSAS
IPSAS 33, First-time
International Public S

- (IPSASs).Amendments to

:um Property, Plant,

vaﬂ HB@mmgobﬁomOmmw

oﬁwm&mﬁso% of impairment

for revalued assets in the
and
31, Intangible Assets.

>m,o©mos of Accrual Basis

ooﬁioa Accounting Standards
9@

| : .
implementation

guidance on deemed cost in IPSAS 33 to make it

consistent with the core @15&98 in the Standard.

7
HM:._% adoption of standards

Eﬁ entity did not early — adopt any new or

2020.

10

% ended standards in year
|
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EMSOS TECHNICAL AND VOCATIONA COLLEGE |
FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30" JUNE, 2020
. 7 . |

Dividends or similar distributions must be f@oomﬂﬁaa when the

| : . : . :
shareholder’s or the entity’s right to receive @mu\Emem is established.

ii) Revenue from exchange transactions |

. |
| Rental income 7

7 . .. y L -
Wmﬁ& income arising from operating leases on wh/\mmsﬁmﬁ properties 1s
momocﬁoa for on a straight-line basis over the lease terms and included in
reyenue.

|
b) w,:mmoﬁ information |

The original budget for FY 2019/2020 was mmﬁwoém by the Board.

Subsequent revisions or additional m@?owzmamwﬁm were made to the
mmwaoﬁ&. budget in accordance with m@mowﬁo approvals from the
.&uﬁﬁﬂov&mﬁo authorities. The additional appropriations are added to the

original budget by the entity upon receiving the respective approvals in
order to conclude the final budget. 7

The entity’s budget is prepared on a different Umfmwm to the actual income

and expenditure disclosed in the financial mﬁ%ﬁﬁb@bﬁm. The financial

f . . . .
statements are prepared on accrual basis using a classification based on the

nature of expenses in the statement of msgowwﬂ lowmoﬁbmgmv whereas the

gﬁmmﬁ is prepared on a cash basis. The amounts in the financial statements

were recast from the accrual basis to the ow? basis and reclassified by

presentation to be on the same basis as the m@wfo,\wma budget. A comparison
of budget and actual amounts, prepared on a comparable basis to the
mmmu.o,\.ma budget, is then presented in the statement of cemparison of
budget and actual amounts.

HL addition to the Basis difference, adjustments to amounts in the financial
statements are also made for differences in the formats and classification

| . .
schemes adopted for the presentation of the financial statements and the

approved budget. |

Al statement to reconcile the actual amounts on a comparable basis
included in the statement of comparison of budget and actual amounts as
per the statement of financial performance has been presented under

section above of these financial statements.

ya)

12
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mHSmOU_ TECHNICAL AND VOCATIONA COLLEGE f
- FINAN Oﬁkh REPORTS AND STATE ZH..Z%m FOR THE YEAR MZUmU uoE JUNE, 2020

e¢) Property, plant and equipment 7

£)

International public sector Accounting ﬁmmmmhmm (IPSAS)33 grant

iransitional exemptions to entities adopting mooE& basis IPSAS for the

_:wﬁ time, providing a major tool to help mﬁﬁ\:mm a long their journey to
implement IPSASs. It allows first time adopters | fhree years to recognize
%mo&oa assets and liabilities. This ﬁwoSmHo~ allows sufficient time to
amﬁ&o@ reliable models for recognizing 5& measuring assets and

:mgrswm during the transition period. |

7
ﬁ ”

f ,
L.eases

Esgoo Jeases are leases that transfer subst mﬁm,&v\ the entire risks and
@@somﬁm incidental to ownership of the leasec :mB to the Entity. Assets
held under a finance lease are capitalized a Em commencement of the

Homm@ at the fair value of the leased property oj if lower, at the present

<mEm of the future minimum lease payments, The Entity also recognizes
Eo associated lease liability at the inceptio om the lease. The liability
amoomENom is measured as the present value of the future minimum lease

f
payments at initial recognition.

mzvmo@cma to initial recognition, lease payments are apportioned between

mﬁmboo charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance

|

owmam@m are recognized as finance costs in surplus. foH deficit.

>s asset held under a finance lease is depre Hmﬂmm over the useful life of

Eo asset. However, if there is no reasonable ;@ijQ that the Entity will
o,aﬁmE ownership of the asset by the end o ﬁrm, Jease term, the asset is
amﬁﬂmo&ﬁoa over the shorter of the estimated v mmmﬁ life of the asset and the

&mmo term. f
menmcbm leases are leases that do not transfer %@%835:% all the risks
mbm benefits incidental to ownership of a‘j H@mmwm item to the mssq

meam:bm lease payments are recognized as &u operating expense in
surplus or deficit on a straight-line basis over the ﬂmmmm term.

Intangible assets

Hwﬁsmwzm assets acquired m@@ms,mﬁod\ are initi 5:% recognized at cost. The
ommﬁ of intangible assets acquired in a non- oxowmsmm transaction is their fair
value at the date of the exchange. Following initial recognition, intangible
afmmma are carried at cost less any accumulated amortization and

14
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EMSOS TECHNICAL AND VOCATIONA COLLEGE |

FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE, 2020

Loans and receivables . |
ﬂ

Loans and receivables are non-derivative mnmﬁowm_ assets with fixed or
determinable payments that are not @coﬁom in an active market. After
initial measurement, such financial assets are %cvmm@cmﬁ.ﬁH% measured at

amortized cost using the effective Eﬁoﬁmﬁ Hﬁoﬁromu less impairment.
Amortized cost is calculated by taking into woooca any discount or
premium on acquisition and fees or costs that are an integral part of the

effective interest rate. Losses arising from impairment are recognized
in the surplus or deficit. |

,
Held-to-maturity
Non-derivative financial assets with fixed or determinable payments
and fixed maturities are classified as rmETo Tmﬁ:a&\ when the Entity
has the positive intention and ability to hold it to maturity. After initial
measurement, held-to-maturity wHmedBmsLm .,Lm measured at amortized
cost using costs that are an integral part of the effective interest rate.

The losses arising from impairment are recognized in surplus or deficit.

Impairment of financial assets |

The Entity assesses at each reporting date whether there is objective
evidence that a financial asset or an
entity of financial assets is impaired. A financial asset or a entity of
financial assets is deemed to be Epﬁmm@& if, and only if, there is
objective evidence of impairment as a H.mmﬁﬁ: of one or more events that
has occurred after the initial recognition of the asset (an incurred ‘loss
event’) and that loss event has an impact on the estimated future cash
flows of the financial asset or the entity of financial assets that can be
reliably estimated. Evidence of impairment aﬁm% include the following

indicators: 7

16
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EMSOS TECHNICAL AND VOCATIONA COLLEGE
FINANCIAL REPORTS AND STATEMENTS FOR THE YE

|
N

ED 30™ JUNE, 2020

Finished goods.and work-in progress: oo&om direct materials and
labour and a proportion of manufacturing vﬁiﬁmam based on the
normal operating capacity, but excluding be rrowing costs

i) Inventories (Continued)
|

After initial recognition, inventory 1s measureq

f 1 at the lower of cost and net
lizable value. However, to the extent tk

1at la class of inventory is
gojns& charge, that class of
replacement cost.

rea
|
distributed or deployed at no charge or for a1

5 ] . 4
1 ory is measured at the lower of cost and current

nvent

7 .
Zm; realizable value is the estimated selling price
operations, less the estimated costs of completion an
necessary to make the sale, exchange, or distribution.

in the ordinary course of
d the estimated costs

ﬁ:\obﬂo&am are recognized as an expense when deployed for utilization or
consumption in the ordinary course of operations Tm the Entity.

j) Provisions

Provisions are recognized when the Entity has a present obligation (legal
robable that an outflow of

or constructive) as a result of a past event, it mw pr
H%moﬁomm embodying economic benefits or service potential will be
required to settle the obligation and a reliable estimate can be made of the

E”Bozsﬁ of the obligation. |

Where the Entity expects some or all of a wueimﬂp
imbursement is recognized as

example, under an insurance contract, the re

| : :
a separate asset only when the reimbursement|is

|
| C .
The expense relating to any provision 1s p

financial performance net of any reimburseme

|
|
ﬁei?%mi liabilities

The ETVC does not recognize a contingent li

any contingencies in the notes to the financia
JOmm?EQ of an outflow of resources embody

service potential is remote.

on to be reimbursed, for

virtually certain.

ented in the statement of

,3\ but discloses details of
1 statements, unless the
ing economic benefits or

res
nt.

abil
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EMSOS %mOH.HZHO.byH AND VOC. ATIONA m\Obthm

| |
zz>29>h Euwowﬂw AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE, 2020

0)

p)

qQ)

ooﬁﬁ?cmobm m:n__ lump sum payments reduce the post-employment benefit

obligation.
o | 4 ,
Foreign currency transactions

Transactions in foreign currencies are initially

rate of exchange on the date of the transaction,

, . . 5
denominated in foreign currency are reported

@o?ﬂoD reporting date by applying the ex

mxomeMo differences arising from the settleme

Hoﬁoﬁsm of creditors at rates different from

accounted for at the ruling
Hjmao creditors or debtors
at Em. statement of financial
.&mﬂmm" rate on that date.
nt oH, creditors, or from the
EOm@ at which they were

EENE% recorded during the period, are HmoomENma as income or expenses

|
in the period in which they arise.

Borrowing costs

wﬂﬁoimbm costs are capitalized against qu
property, plant and equipment.

Such borrowing costs are capitalized over th

| . ; g
mmmmﬁ is being acquired or constructed and borr
Capitalization ceases when construction of the

borrowing costs are charged to the statement of

Ommr and cash equivalents

|

7

7

,

alifying assets as part of
|

|

e @oﬁom during which the

ocﬁbmm have been incurred.

mmm@ﬁ is complete. Further
financial performance.

Ommr and cash equivalents comprise cash on rﬁa and cash at bank, short-
85 deposits on call and highly liquid ijmmgmbﬁm with an original
Bm\:ﬁ&\ of three months or less, which are ?ma&% convertible to known

|
mBocbﬂm of cash and are subject to insignifica

wmsw account balances include amounts held

nt risk of changes in value.
the Central Bank of Kenya

and at various commercial banks at the end of the financial year. For the

w&@oMmm of these financial statements, cash

include short term cash imprests and advances

of the financial year.

Comparative figures

Where necessary comparative figures for the

been amended or reconfigured to conform
presentation.

20

mb,m\oH institutions which were not surrendered or

and cash equivalents also

to authorised public officers

accounted for at the end

previous financial year have

to the required changes in
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EMSOS TECHNICAL AND VOUALIUNA LULLLUL ,
m.HZ\wZObPu REPORTS AND STATEMENTS FOR THE YEAR ENDED 30'H JUNE; 2020

| | |
5 SIGNIFICANT JUDGMENTS AND SOURCES Om, ESTIMATION

|

UN OWWHNVHZ% Y |
. |
The @Nﬁowmﬁmmos of the Entity's financial statements in conformity with IPSAS
requires management to make judgments, mmmqwmﬁom and assumptions that

. | o Leqes
affect the reported amounts of revenues, eXpenses, m_mm@ﬁm and liabilities, and
the &moHOmE.m of contingent liabilities, at the e d ﬁ, the reporting period.

However, uncertainty about these assumptions and estimates could result in

| s . .
outcomes that require a material adjustment to he |

asset fa liability affected in future periods. |

Hwanwmamm and assumptions

| . I
The me assumptions concerning the future 1& other key sources of
estimation uncertainty at the reporting date, \EM

causing a material adjustment to the carrying am
s%ﬁs the next financial year, are described b

. . v ,
assumptions and estimates on parameters m<EM_

financial statements were prepared. However,

mmmﬁfﬁmosm about future developments may cha

o:.ocﬂBmEBomm_ arising beyond the control of QHW mH&J\. Such changes are
Hmmamﬁmm in the assumptions when they occur IPSAS 1.140

dmmm:_ lives and residual values W

carrying amount of the

have a significant risk of
unts of assets and liabilities
low. The Entity based its
UE when the consolidated
existing circumstances and
ge due to market changes or

The useful lives and residual values of assets are assessed using the following

ol ) . .
indicators to inform potential future use and value @@B disposal:

» The condition of the asset based on the assessment of experts employed

by the Entity
» The nature of the asset, its susceptibility and adaptability to changes in
technology and processes |
The nature of the processes in which the asset is
%Qmmmng\ of funding to replace the asset |

Changes in the market in relation to the asset

deployed

vVVY

22
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mszv g,leHZHObfb AND VOCATIONA COLLEGE ‘ 7 _
EZ>ZO~>H\ REPORTS >ZU STATEMENTS FOR THE YEAR mZUmHu 30™ JUNE, Nomo

8. Hﬂ.a%o:nm:mao:m of grants from donors and de .aiwami partners

mm_»zno _Emm.ai at cmmE;Em of

year 0 0

Current year receipts 00 0

Oob%mobm met - transferred to

revenue 0 0

OoEwEo:m to be met - remain

liabilities 0 0
,

9. .HEme‘ ERS QWOZ OHE@W Fméhm Om‘ GOVERNMENT

HHmEmwoa from OoEﬁQ XXX 0 0
Transfer from xxx University | |10 0
Transfer from xxx institute 0 0
Total Transfers 0 0

2018/2019

10. RENDERING OF SERVICES |

2019/2020
Description KSH KSH
.EEoL fees w.mui.msomu 3,207,780
>ng<mm< fees
mxm_‘:mrmqo: fees 411,465
:c_.ml fees 4
mmn:&,mm and materials
mmm_mn_ﬁmgo: fees 129,000
Rendering Of Services w:u,mm‘mwm 3,207,780

|
11. HVGWHLHO OOZHWEGA&OZM >ZU UOZ>§—OZm

Public donations 0
Donations from local leadership 0 0
Uos”mmobm from religious

institutions 0 0
Donations from alumni 0] 0
Other donations 0 0
Ho.ﬁ: donations and sponsorships 0 0
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EMSOS TECHNICAL AND VOCATIONA COLLEGE | .
FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE; 2020

12. SALE OF GOODS

Sale of goods |

Sale of books | 0 0
Sale of publications 0 0
Sale of farm produce 0 0
Other( include in line with your

organisation) 0 0
Total revenuefromthesaleofgoods 0 0

{

|
13. RENTAL REVENUE FROM FACILITIES AND EQUIPMENT

- %

Straight-linedoperatingleasereceipts | 0 0

Contingentrentals | 0 0

Totalrentals | 0 0
14.FINANCE INCOME

Cash investments and fixed deposits 0 0
Interest income from Treasury Bills 0 0
Interest income from Treasury Bonds 0 0
0 0
0 0

Interest from outstanding debtors
Total finance income

26
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EMSOS TECHNICAL AND VOCATIONA COLLEGE

FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR E

18.REMUNERATION OF DIRECTORS

*NDED 30 JUNE, 2020

Chairman's Honoraria
_u__.mnnrm emoluments 488,800 485,000
Other allowances
Total director emocluments 488,800 485,000
G.Gﬂwwﬁwnbﬁmﬁ@z AND AMORTIZATION EXPENSE
f

P

5

| ?otwﬁu\%_mamwmwﬂc%ﬁmmm

Intangibleassets

Investmentpropertycarriedatcost

Totaldepreciationandamortization

S IO|IC|O

(==} fen} fa} fan)

20. REPAIRS AND MAINTENANCE

|

|

Wmum:m

151,050

158,447

_uﬂoum_rq

Investment property — earning rentals

mncﬁ_fm:ﬁ and machinery

Vehicles

_nc-\:_m:ﬂm and fittings

| &
Computers and accessories

Other

Total Repairs and Maintemance

151,050

158,447

28
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| “
EMSOS TECHNICAL AND VOCATIONA COLLEGE - .

FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE, 2020
24. GAIN ON SALE OF ASSETS . .

Property,plantandequipment
Intangible assets |
Otherassets not capitalised
ﬂo@_mmmuozmm?o?mm&m

|

25. UNREALIZED GAIN ON FAIR VALUE INVESTMENTS

(=] fel fa) fan ) San)

,F&mﬁBmEm mﬁemw?m_nm T 1 o -
Total gain - 0
|

26. IMPAIRMENT LOSS :

.HUBH_UQ.J\ %Hma and equip 0
Intangible assets 0 0
Total impairment loss 0

30




Ie

ot" Gb¥S’E8T'T obv" £zZ2’'sbi™e [€30} pueis)
[¥30} -qng

Bsad

61°6¢ 181 puey Ul gses

JIsueI) Ul yse)
(Ayroads)sroqyQ (p

[€10} -qn§

d yueq

Jueq [eroIounuo)) BAUSy
junodde sysodop paxiy (@

[€}0)} -qug

01— Jueqg Lnbyg

Jueq [RIOIOUWIUIO)) BAUSY]
syp1sodap [[8d - uQ(q

1S TER 918°G15°C 189L0LTSTI qued [BI0ISWWO,) BAUST]

W' T8°669 0%'0€T°6CC C6L00V6STI Uueq JBIoISWIIIO)) BAUSY
: 3Un0dYE Jus.LIn)) (8

SINATVAINOT HSVD ANV HSVD A0 SISATYNV A TIVIIA (¥)8T

0¥ SYS'ESTT | OF" LZZ'SPLT sjuareanba ysed pue yseo [ej0,
061'SE 18T puey Je yse)
PISTEY 918'STSC 189L0L2SZT-9DM

0% T¥8989 0%'0£Z622 C6L00F6STT-dDM

. SHua[eAINbY :mm.u pue yse)

SLNATVAINOX HSVD ANV HSVD'8C

(ponupuo)) SINAINALY.LS TVIONVNIA THL OL SHION

0702 “ANQS 4;;0€ CIANT VA mEH dOd SINHWHLVLS ANV SLd0ddd .ASOZﬂﬁm
HDETIOD VNOILVOOA ANV TYDINHOHL SOSH-




EMSOS T mOEZHOxF AND VOCATIONA COLLEGE | o
EZkPZOb&h REPORTS AND mﬁpﬁ,m MENTS ﬁOW THE YEAR mﬁUmU 30™ JUNE, 2020
| | 4 |

,

|

|
N@.Eﬁmw<>wﬁmm FROM EXCHANGE TRANSACTIONS
| |

|
Rpem

,,um« 4

S
P

Currentreceivables |

Student debtors 1560000 1,298480
Rent debtors 0 0
Consultancy debtors 0 0
Other exchange debtors 0 0
Less:impairmentallowance 0 0
Totalcurrentreceivables 1560000 1,298,480

29(b) |

Non-currentreceivables ?
Refundable deposits

Advance payments

Publicorganizations
Less:impairmentallowance

Total ,
Currentportiontransferredtocurrentreceivables
Totalnon-currentreceivables
Totalreceivables

30. RECEIVABLES FROM NON-EXCHANGE TRANSACTIONS

olojo|o|o|Io|o|O
OO |IO|C|IO|O |

| . .
Currentreceivables
O:nﬁmi receivables

1,545,000

Transfers from other govt. entities
| 780,000 1,000,000

Recurrent Grants |

Ozu,_ﬁ. debtors (non-exchange

transactions)

Less: impairment allowance

Total current receivables

780,000 2,545,000
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EMSOS HMOEZHO»P AND VOCATIONA OOCLﬁQm o .
FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30" JUNE, 2020 .

d) mewoonEm in other entities

% % .x, Shs Shs Shs

Entity A 0 0 0 0 0 0
Entity B 0 0 0 0 0 0
Entity C 0 0 0 0 0 0
Entity D 0 0 0 0 0 0
0 0 0 0 0 0
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EMSOS TECHNICAL AND VOCATIONA COLLEGE

FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE, 2020
ansfer/adjustment
th - 1 s | E 7

oy June 2021 6,000,000 53,973,082 2,500,000 1,000,000 101,767,500 165,240,582
:preciation and impairment

1July2019

spreciation

ipairment

. th P

30" June 2020 6,000,000 53,973,082 2,500,000 1,000,000 101,767,500 165,240,582
:t book values

. th e

30" June 2020 6,000,000 53,973,082 2,500,000 1,000:000 101,767,500 165,240,582
" th

30" June 2019 6,000,000 53,073,082 2,500,000 1,000,000 101,767,500 165,240,582

1clude brief description of WIP as a
' oter]
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EMSOS TE

|
|

CHNICAL AND VOCATIONA COLLEGE
FINANCIAL REPORTS AND STATEMENTS FOR THE YE

| .
NOTES TO THE FINANCIAL STATEMENTS (Continued)

37.REF QZUPW

Consumerdeposits

ENDED 30™ JUNE, 2020

LE DEPOSITS FROM CUSTOMERS/STUDENTS

Caution money

Other refundable deposits

Ho»r—&%om:m

olololol

38.CURRENT PROVISIONS

39

&

year

ijsno at the beginning of the

o

Additional Provisions

o

Provision utilised

Change due to discount and time

<mi® for money

Hﬁmipmmmwm from non -current
provisions

o

Total provisions

ﬁ
FINANCE LEASE OBLIGATION

|

KShs

KShs

KShs

Within current year

Long term portion of lease

ﬁm%_goam

o

o

o

Total provisions

]

o

38
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'EMSOS TECHNICAL AND VOCATIONA COLLEGE - . .
EZ}ZOH% REPORTS AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE, 2020

L : |

41. HEWFO<HH BENEFIT OBLIGATIONS

|
|

|

| KShs KShs KShs |  KShs| KShs
Current benefit
obligation 0 0 0 0 0
Non-current benefit
obligation 0 0 0 0 0
T oﬁ_ employee
benefits obligation 0 0 0 0 0

Valuation at the beginning of the year 0 0

Changes in valuation during the year 0 0

o
<

Valuation at end of the year

40
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. EMSOS HmOH‘HZHO>h AND VOCATIONA COLLEGE :
EZ>ZPH>B meOW,Hm AND STATEMENTS FOR THE YEAR ENDED woam JUNE, 2020

432) ANALYSIS OF EXTERNAL AND DOMESTI wOQGQEGm

External Borrowings |

Dollar denominated loan from ‘xxx

onLEmmmos, 0 0

mﬁojmbm Pound denominated loan from |

‘yyyorganisation’ 0 0

mEnT denominated loan from

zzzorganisation’ 0 0

Domestic Borrowings 0 0

Kenya Shilling loan from KCB | 0 0

Kenya Shilling loan from Barclays Bank | 0 0

Kenya Shilling loan from Consolidated Bank 0 0

Total balance at end of the year 0 0
43b) BREAKDOWN OF LONG AND SHORT TERM BORROWINGS

|

mwoz term UE.BQEM%CQ@E woaobv 0
Long term borrowings 0
Total | 0

44. SERVICE CONCESSION ARRANGEMENTS

Fair value of service concession mmmoﬁm

recognized under PPE 0 0
Accumulated depreciation to date 0 0
Net carrying amount 0 0
Service concession liability at beginning of |

the ucmms. 0 0
Service concession revenue recognized | 0 0
Service concession liability at end of the year 0 , 0

42
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EMSOS TECHNICAL AND <OO>§O.ZV COLLEGE | :
FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE, 2020

46

economic environment.

Hmﬁammoﬁﬁm the entity’s maximum exposure
account of the value of any collateral obtained ]

are net of allowances for doubtful receivables, mmabgmﬁom by the company’s
management based on prior experience and their assessment of the current

Hrm carrying amount of financial assets recorded in the financial statements

to| credit risk without taking

s made up as follows:

| |

W”moo?mzmm from 1,298,480 |
exchange transactions | O 0 0

ﬁooow\mzmm from non 2,545,000 |
exchange transactions 0 0 0
Bank balances 1,214,671 0 0 0
Total 5,058,151 0 0 0
At 30 June 2020 0 0 0

Receivables from 1,560,000 |
exchange transactions 7 0 0 0

Receivables from non 780,000
&normbmm transactions | 0 0 0
Bank balances 2,549,397 | 0 0 0
Total 4,889,397 0 0 0

|

I

|

|

|

| |

FINANCIAL RISK MANAGEMENT (Continued)

)

O_.&: risk (continued)

136 customers under the fully woamodésm category are paying their debts as

So% continue trading. The credit risk assoc

.
f
|

minimal and the allowance for uncollectible

potentially irrecoverable amounts.

44

iated with these receivables is
amounts that the company has

recognised in the financial statements is considered adequate to cover any
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EMSOS TECHNICAL AND VOCATIONA COLLEGE

FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE, 2020

-46. FINANCIAL RISK MANAGEMENT

gmwwﬁ risk

Hrm board has put in place an internal audit function to assist it in assessing the
:mw faced by the entity on an ongoing basis, gvaluate and test the design and
effectiveness of its internal accounting and operational controls.

K_E.WQ risk is the risk arising from changes in market prices, such as interest
rate, equity prices and foreign exchange rates which will affect the entity’s

income or the value of its holding of financial instruments. The objective of

7
market risk management is to manage and| control market risk exposures

within acceptable parameters, while o&ﬁﬁmmgm the return. Overall

responsibility for managing market risk rests with the Audit and Risk

Management Committee.

ﬁwo company’s Finance Department is resp nsible for the development of
n_oﬂm;mm risk management policies (subject to review and approval by Audit

mna Risk Management Committee) and for t e mm% to day implementation of

those policies. |

There has been no change to the entity’s N@amﬁm to market risks or the -

7
manner in which it manages and measures the Emw

a) Foreign currency risk

through purchases of goods and services hat are done in currencies other
than the local currency. Invoices denominated in foreign currencies are
paid after 30 days from the date of the invoice and conversion at the time of
payment is done using the prevailing @xo?an rate.

The carrying amount of the entity’s |foreign currency denominated
monetary assets and monetary liabilities at the end of the reporting period
are as follows: |

At30Jume20xx . 1L |

The entity has transactional currency exposures. Such exposure arises

Financial assets(investments, cash |
,debtors) : 0 0 0
‘ 0 0 0
Liabilities 0 . 0 0
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EMSOS TECHNICAL AND VOCATIONA COLLEGE

FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE, 2020

46.FINANCIAL RISK MANAGEMENT (Continued)

(iii) Market risk (Continued)

a) Foreign currency risk (Continued)

Financial assets(investments, cash

Net foreign currency asset/(liability)

,debtors) 0 0 0
Liabilities 0 0 0
Trade and other payables 0 0 0
Borrowings 0 0 0

0 0 0

Foreign currency sensitivity analysis

The following table demonstrates the effect on the company’s statement of

comprehensive income on applying the sensitivity for a reasonable possible
change in the exchange rate of the three main transaction currencies, with
all other variables held constant. The reverse would also occur if the Kenya
Shilling appreciated with all other variables held constant.

20xx

Euro 10% 0 0
USD 10% 0 0
20xx 0 0
Euro 10% 0 0
USD - 10% 0 0

b) Interest rate risk

Interest rate risk is the risk that the entity’
adversely affected as a result of changes

48

s financial condition may be
in interest rate levels. The

company’s interest rate risk arises from |bank deposits. This exposes the
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'EMSOS TECHNICAL AND VOCATIONA COLLEGE

FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30™ JUNE, 2020

47. RELATED PARTY BALANCES

Nature of related party relationships

Entities and other parties related to the entity include those parties who have
ability to exercise control or exercise significant influence over its operating and
financial decisions. Related parties include management personnel, their

-] .
associates and close family members.

Government of Kenya

The Government of Kenya is the principal mwmﬁwoﬁﬁ of the Emsos Technical
interest. The Government of

Kenya has provided full guarantees to all long-term lenders of the entity, both

and Vocational college , holding 100% of the onct

aoaomfo and external. Other related parties include:

1) The National Government;
ii) | The Parent Ministry;

iii) | Key management;

iv) | Board of directors;

Transactions with related parties

a) Sales to related parties

Sales of goods to xxx

o

o

Sales of services xXxx

o

o

Total

b) Grants from the Government

Grants from National Govt

2,560,000

2,545,000

Grants from County Government

0

0

0

0

Donations in kind
Total

2,560,000

2,545,000

50
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EMSOS TECHNICAL AND VOCATIONA COLLEGE
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APPENDIX 1: PROGRESS
RECOMMENDATIONS

The mo:ogsm is the summary of issues raised by the €
Emﬁmmojoa comments that were provided to the audi
persons to resolve the various issues as shown below v

within which we expect the issues to be resolved.

ON FOLLC

AR END

|
|
ED 30™ JUNE, 2020

UP OF AUDITOR

R
W
|
|

xternal auditor, and
tor. We have nominated focal
vith the associated time frame

Guidance Notes:
(i) Use the same reference numbers as contained in the external audit report;
(ii) Obtain the “Issue/Observation” and :Emcmm@BmJﬁ comments”, required above,
Woj final external audit report that is signed by jmmmgmbﬁ
(iii) Before approving the report, discuss the timeframe sﬁmﬁ the appointed Focal Point
persons within your entity responsible for implementation of each issue;
| |
(iv) Indicate the status of “Resolved” or “Not Resolved” by the date of submitting this
Hoﬁof to National Treasury.
Director General/C.E.O/M.D)
Chairman of the Board ¢
Date.... .. s s asssoness oo i swiwss roasy
52
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EMSOS TECHNICATI. AND VOCATIONA COLLEGE

FINANCIAL REPORTS AND STATEMENTS FOR THE YEAR ENDED 30" JUNE, 2020

APPENDIX IV: RECORDING OF TRANSFERS FROM OTI—IER GOVERNMENT ENTITIES

Date

received Where Recorded/recognized
Name of the Other
MDA/Donor Statement S - _ :
Transferring the Nature: of must Total |
funds as per | Recurrent/De Total | Financial - Deferre be | Transfers
bank | velopment/Ot | Amount - | Performan | Capital d | Receivabl | specifi | during the

statement hers KES ce Fund | Income es c Year
Ministry of
Education capitation 67,500 0 0 0 0 0 67,500
Ministry of 27™ april
Education 2020 - Recurrent| 1,000,000 0 0 0 0 0! 1,000,000
Ministry of 6" May
Education 2020 capitation | 1,492,500 1,492,500
Total 2,560,000 2,560,000




