







































































































































































Table 11: Internal Debt Redemption from the Consolidated
Fund (Ksh)

CONSOLIDATED FUSO
INTERNAL DEET REDEMPTION
cls- REVISED IT PRINTED PAHTED PRINTED PRINTED
| ESTIMATES ESTINATES ESTIMATES ESTIMATES ESTINATES
HEAD ITEH DESCRIPTION 0232024 1415 035(2 W[ 207728
[SSUE Ho. DUEYR.  TENOH Kshs Kshs
sme IR Xope s 13,735, 500,000
SN ROYHIN 2t LOYRS 35,852, 150,000
M POYHIYS 2 SRS 65,338, 500,000
TR0 24 [2YRS 5134, 262,500
Smi el mH 1S 21,370, 607,209
S0 PO 20405 RS 320,400,000
S ROYEIS m0 LSS 34,851,450,000
i R 11 ML i8S 21,263, 350,000
SHON [FRLAMSE mEfT 1S 8,505, 500,000
R0 PO izl YRS #4630, 500,000
S RO WEmE 190 17,553, 500,000
200 POUN 202504 s 0,575, 750,000
L 111 S 2 T 11 025004 RS 72,550,700,000
D RIS 202505 5eRS 104,568, 200,000
brilivi T 2025005 RS 19,955,703 81
om PO B0 RS 50,504,400,000
a1 N Tk wBH 1S 16,060,.305,557
LY TV : 1 2 Az BYRS 271,175,000
SHOOL  POAMS B2 15 15,100 500,000
SHmH A0 A0 RS 76,537,930, 000
SHmM IR MBS RS 10,252, 050,000
M IR ey RS 42,50, 700,00
SO0 ROYHIED AEE I0MRS 74485 750,00
i N MGG TS 40,124 800,100
S L0400 OG0 oS 16, L1980
L st IR0 wWE0 1SES 10,001, 466,551
WAGN0:  Snell  POYNNNG 2 YRS 66,075, 850,009
o003 SMGm PDIROME WM 3 30,635,200,000
_ im0 FRABES WS GRS 56,356,475,000
S S = ST 1L 2077103 1285 12 2068527
2N RDYAOMD  NEW s 5,074 900,000
Rmel PDIEGMS WO 9IS 50,933,900, 000
met IR0 wzne RS 51,180,384.000
oA T & H L 114 i 15185 16,475,520,000
I | S 117,01 1 S /T L o L | L300
M ROYHORIO  NDTNE XRS SR DR L
00T SMOML MEWLOMAS _ 240,000,000,000 HO000000000 | 300,000,000,000
SUB TOTAL Ksh 178,558,530,470 | 301805543601 | A4B366SH0507 | 4008 IOAST ) 633134,154,000
DONGADT  SHMOL Fre- 1997 Go't Overcralt deld Lhomatol|  1unmega|  1110000,000 116,000,050 1,140,000,00
PONOA0T  SNOROL  RedempEon of Trseury Bill - Sertall 200,000,000,000 | 203,000,000,000 | 209,000,000,000 200000000000 | 200,000,000,000
5000 PMFDalent Loan 10,000,000000 10000000000 | 10,000,000, 00000000 | 10,000,000020
DIZOD4E  SNOMY  TaxResse Cerifiche 300,000 300,000 300,000 300 300,000
SUB TOTAL 2U1,110,300,000 | 201,116,300.000 | 211,113,300,000 |  711,110,000.000 | 311,110,30,000
GRAND TOTAL INTERNAL DERT Ksh 309,660,830,420 | 512,576,820,110 | 650.476880,597 |  750,316,503,570 | 844,444 454,000
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Table 12: External Debt Redemption from the Consolidated

Fund (Ksh)
CONSOLIDATED FURD SERVICES
(1) 1002 - PUBLIC BEBT
5510600 - EXTERNAL DERT REDEMPTION
. REVISED REVISED T1 PRINTED PRINTED PRINTED PRINTED
HEAD |CREDITOR ESTIMATEST | ESTIMATES ESTIMATES ESTIMAT ESTIMATES ESTIMATES
myn PP 03435 1035/ 03677 027/38
Ksh Ksh Ksh Ksh Ksh Ksh

501 |GERMERY IS0 | 600504250 | SESIOENOIS|  G0PSIEES0|  GarfBi5aee|  SATOSSA68
s02 |y 000063055 | 1LISESA0TE | WISRIN0TI | 1647ES26A | 12Eizissgan| 9030463073
503 [1APEN BBSJ05ITE |  BSR4EE005|  SEOSENOY|  40d3ESSO04|  SE4I05256( 700026418
M |my Wo0a0e4875 | S00RSTIEA0T | ASISIITAGET | SH5I8042540 |  TRROLTSEI0N| 87350312050
505 |ADBfADF 709166515 | 10405125030 | 10071488043 154DETIG00Z | 10040182018 [ 30405015806
506 |USA 237,085,431 310,350,433 344,140,050 329,425,850 250,587,722 105,844,756
507 |DENMARY 111,871,951 154,311,070 160,415,379 104,061,669 31,184,750 25,150,541
509 |PEC 571,713,403 066,074,285 03,003,476 h4,6380% 675,841,540 460,822,530
510 [BADER 106,583,382 203,251,158 299,576,300 532, 387516 705,207,747 758,848,716
SIL | FRANCE DAMISLAT | 1B9ADO1 40| 12063804403 | 12506525384 | 13ZIS4631B1| 1105303795
512 |8 L39605014 | 1ET2emne|  LOMeARRdBL | 24308457a0 | 2au7sesgum|  2mosesagn
513 |SAUDEFUND 71,067,206 31,443,405 702,542,143 315,045,514 M1,221,155 368,518,648
514 |AusTRIA 66,023,555 160,017,348 194,385,244 243,657423 284,756,405 307 537,018
SI2 JEEC 731,063,403 218,836,445 254,11 302,877,026 254,062,788 200,553,615
517 |BEGmM MISEI5M | 23S |  LMSITTRIE| 2256103634 | R7S0SSGSH0 | 3636,745,078
(556 |FINLAND 1,807 211,700 393,656,427 443,008,015 117,630,724 127,041,179 137,204 473
519 N 53,407,501 418,104,945 167,715,007 202,732,305 718,050,880 170,781,654
536 |EMIM BARK OF CNA T2AE0B09IT | 102521984530 | DL IBRAMDIST | L0DASR4TARY| 1M 7RM0237S | 121929077 &0

537 |CHiMR OEVELORMENT BaNK 24,001, 128,085 - - . . .
=0 |spa 19347848 | 1idTms| 061704 | 1604930778 | LRR0SHAMT|  1,50R.981840
1 (EUWAT 136,444,130 P304, 346 103,332,976 111,596,145 130,527,077 130, 160, 343
517 EXIMBANK OF KOREA 151,297,848 265,840,108 257,195,08 7, 200,904 566 560,034,554
56 (TFAD TIITES0] 1077584409 WAT0362 | 1IWNZN | 1762117094 | 1981546545
57 NORIC DEVELDRMENT FLAD 3,623,200 S, 500,834 127,387 752 163,437,641 198,112,652 713,561,665
530 (B EANK OF INDIA 6420089 | 12igpasdz|  L20900857Y| 1305720265  LA10187605] 142330250

S |STANDARD BANK BVl 420,058,702 - - - T 1o .

532 |DEBUT INTERNATIONAL SVRNG BOND - | 205350883,055 . .
547 [2018 INTERNATIONAL SVRNG BOND (USD 2.0 BN} - . - - - | 1mmem300,407

EE T 543,722,356 040,522,635 BA0, 144 244 050,555,783 - -
T gy oHaml Wi | wemmes| aemeas| muisams| meamen|  pasuas
S0 |TOBSYND 0912333451 | 6406462631 | GUSARMS2E| ULIRAGS2INIME|  &STTR6E0148|  20,088,020004
541 |POLAND 10,622,208 406,518,735 500,085,334 647,964,441 599,827,197 755,809,053
M B . L7a0dBLEG | 1933720370 | 108418003 | 5471818547
=3 |MF . - - WIRIMA0 | T SE0ESTSTS | 108,251,057 502

542 |2019 Tokemational SURNG Bond (LIS 500 Mn) §5,003,051,000 | 4B,E04,257,080 [ 52492508446 -
545 |STANDARD BANK 54 Syndiceted - 14692,258105 | ISEETEIEASD| 3770467808
WE  |AFREM BANK 19,307,084667 | Z0BSLASLAMD | 11,250,801,778

535 [NEW LOANS-REDEMPTIONS/DSS - - - -

(545 |Exm Bank LISA/PEFCO - 18,240 10260 | 19,709.060.682 | 10,640,890, 7%4 -
203,756,620,524 | 570,200,843, 734 | 330,110,651,253 | 500,204,107,468 | 467,37 2| 627,761,256 462
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Table 13: External Debt Interest Payments from the
Consolidated Fund (Ksh)
CONSOLIDATED FUND SERVICES ) !
{1} 1002- PUBLIC DERT
2410100 - INTEREST ON EXTERNAL DERT
N o _ REVISED | REVISEDNL _ _PRINTED|  PRINTED _ PRINTED _ FNTED
|HEAD |CREDITOR ESTIMATEST |  ESTIMATES ESTIMATES ESTIMATES ESTIMATES ESTIMATES|
e s ] W23/ HIM4/35 msE15| 20677 027} 38
GO0 | GERMANY ] R T 003,547 862 35,656,351 TERETLATS 657 30,478
G2 [ITALY AESTIESAR | ZOSRSRIY| 3473443 2AI834TASE|  1SE TR 1 TSSENEM
503 |JAPAN 643,730,552 580,865,735 68, 846,025 59,506,013 72 4440 BELA2, 17T
5M [IDh 16010,186,242 | 25285606262 | 2673105506 20,2070 B00E50 | 20360083 | 30,345,703 53
05 |ADB/ADF B0 AGEATLIT | | ISOOTETAS0)  IGEITMGAR0| 1701000 | 17805,30408)
505 [USA. BARHE 249,771 25,576,864 16,745,502 151435 1,589,174
(516 {NEW LOARS/L 6,652,800,000 TAON000| 44706751807 | STOM4SHS0E5| 51412921300  69,600291,067
509 |NETHERLANDS . - . - . .
509 |OPEC _ 6048008 AT 96,220,852 4.3 475587 43385438
SI0  BADER _ GOBESER|  GG3N0N BOAIESS|  BIGMAA9| BITIRL)  RDLGM05E
511 [FRANCE LEGERAG| 23DA4488|  LSTIOM0|  1EM0EST|  LMTBI9 | LBSANTELG
5i2  |EB 525310150 700,433,568 678,016,072 676,671,537 574,755,847 §71,302,422
513 [SAUDT FUKD 1418 5300 30,508, 83 19,769,383 8,760,322 A0
G141 [AUSTRIA o 150G RY  BM4BIN0) 0109 21,497, 002 13,881,183 24,348,160
515 |SWITZERLAND . . - . . .
512 JeC 12,843,974 9,202.760 10,102,193 7,906,031 541795 3,168,732
517 [BELGILM 106,243,473 250,306,930 160,112,581 155,545,046 133,560,860 107,186,416
518 JANLAMD SR b JOGED| M4E04000) 15850723 17,09850 18,542,410
S35 |EIM BANKOF CHINA OFTML0| WSIGEE0T | 4677788018 | ART7R347340|  ADISOESTAR| 35743345508
537 |CHINA DEVELOSMENT BANK 837,510,861 . . . . .
SH |SPAN 554,800,720 265,402,066 135,237 55 o7 517,028 o1 a7 85,028, £06
52 [KUWAIT 487724 38,788,307 36,728,740 36,876,74) WALG 35,504,570
513 |EXEM BANK OF KOREA BA3087 20530 Noeashe)  BEMASE BB 4 32370369
55 |IFAD M ATIT 315,911,150 292,006,900 306,508,235 36,519,4% 328,573,503
1527 |WORDLC DEVELOPWENT FUND 21,484,307 26,445,470 25,336,685 26,483,609 27,106,670 7681,290
530 |EXIM BAMEK OF INDIA 158, 805,44 358,543,508 345,845,573 307,391,568 260,525,138 200,375,544
G351 [STAKDARD BANK -BVR 12,776,594 : B . ¢ .
532 (DEBUT INTERNATIONAL SVRNG BOND (USD 275 BN) | 1597042949 | 14,205,397,65 . . . .
542 {2018 INTERNATIONAL SVRNG BOND (USD 2.0 BY) 17880776000 | 24 8B0G40421 | ISH04L350| 5112658 T712L181031|  20,200,875,503
56 |2019 INTERMATICNAL SYRNG BOND (USD 1.2 B) J30360310 | 14GETE0LT06 | 1440056436 | 155600404 | 1679708406 | 18,141,523 426
544 (2019 INTERNATIONAL SVRNG BOND (USD 500 HN) M AS0263330|  GASAI3M |  S4SDENTIO|  GRMSOTINE|  3A74dEL5Y +
545 2021 INTERMATIONAL SYRNG BOND (LS 1 B) THAEL6 | 9EAreES00|  OASDENOTID| 1020306087 | 1n0B3447TM| 108053353
5 [ISRAEL 121,898,139 203,216,018 117,539,725 54,280,105 . .
536 [ABU DHAE] 34 14,065 36,296,418 7,05 4,420,003 040,70 15,730,680
540 |TDBSYND B74E0EM | SRLFE5E | ISeN0D0001 ) 17130608081 | 9250188306 |  54M0B4LTE
541 [POLAND 26,580,161 M T2 M5 18,022,054 15,836,529 12,137,082 71761415
50 [IBRD SOGSESAGY | OSG4E75053|  OEAD0R240 | D05 G904 [ 1LS00S13IEL| 121
56 | 2040650 | Z0ROMSBATT| 14TIE6I5732| IS7BLMMBM4B |  I5M0GEE|  159%65717H
S48 |AFREXIM BANK ! | omase | 4200560424 | 4158860976 | 260567163 701,683,620
S |STAMDARD BOHE 58 Symdicebad 4FERLATL6Y | aDSRdoeges|  roemgadno| 9571388467 102,735,198
G40 [Eaciem Bank LSAJPEFCO - 2625683300 1576,500,530 50,045,601 .
1 113 50| 350 263,756,794 866] 245,635,109,396] 754 773
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E. Annexes

146. The following are annexes to this report:

Annex Table 1, and Annex Table 2(a-b) on Macro and Fiscal
Framework.

Annex Table 3 on Key Allocations to Thematic Areas.
Annex 1: Detailed report on Public-Private Partnerships Projects.

Annex 2: Report on measures to be undertaken to develop
domestic debt market.

Annex 3: Comprehensive report on breach of the debt anchor of
55 percent (+5) of gross domestic product and the remedial
measures undertaken to ensure adherence to the debt threshold.
Annex 4: State Corporations’ Bank Balances as at 315 December

2023.

Annex 5: All projects for which borrowing will be undertaken in FY
2024/25.

Annex on Breakdown of Estimates of Revenues and Expenditure

for State Corporations of the Government of Kenya for the
Financial Year ending 30% June, 2025.

Annex on Estimates of Revenues, Grants and Loans that captures
the Revenues estimates by broad economic classification.

Annex on Comparison of Expenditures by Vote and Programmes,
FY 2024/25.

THE NATIONAL TREASURY & ECONOMIC PLANNING
APRIL 30, 2024
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Annex Table 1: Macroeconomic Framework

2032123 202324 202425 202526 | W37 201728
Prel Act | D00eet  Apw SRl pnc v | Budeet |BPS2024 | BRS04 BT
Estimates  Suppl.1  EsL 2024
auttiunl perceninge changr, wiless aulervise indicoved
Xational Account and Prices
Real GDF 532 53 il 53 33 55 55 pieg 14
GDF deflasor &6 16 a7 6.5 53 i9 b i3 35
CP] Index {¢op) 71 66 57 L 50 51 50 50 5.0
CPlindex {vg) 73 72 63 63 50 5 50 50 5.0
Terms of trade (-deteciorating) 32| 34 25 .25 19 25 3 30 36
Money and Credit (end of peiiod)
Near domestic acsels 115 12:4 136 13,0 161 101 102 93 B.O
Wet domestic credit 1o the Goverument 130 10.9 0.5 £l 69 4.8 a0 13 82
Credif to the rzst of e sconomiy 122 14.0 134 144 143 133 150 131 113
Brond Money. M3 (pescent change) 134 133 130 130 117 1.7 1.0 14.9 109
Reserve money (percent dhange) 30 13:2 129 128 1.5 116 10.9 108 106
fn percetnage of GDP, miless adliericise hidioared
Investment and Saving
Investment 183 163 182 19.5 187 197 9.5 189 19.3
Central Government i3 41 41 s 43 4 4.9 49 53
Other 159 122 Bl 155 154 164 150 159 14.5
Giross Mational Saving 147 87 153 154 157 155 158 60 1535
Central Govermment -18 0.8 0.3 =11 15 14 24 23 30
Orther L65 e 33 18.5 142 140 135 134 125
Cenfral Governwent Budget
Totzl revenuz 163 183 188 178 121 186 182 18.7 202
Tenal expendimre and ner leadine s 230 13 L S ek | 13 25 333 37
Owerall Fracal balanee exel. svants A0 =47 A8 50 42 31 -1 -4 -14
Overall Fisral balance. inel. sramts, cash lusis 56 44 53 36 39 =18 -33 -33 -4
Statistical discrepancy 07 LHEY oo 0.4 0.0 0 0.0 0.0 0.0
Orverall Fiscal balzce, incl. graus, cash basie- ad). descrepmney | 56 44 -3.3 5.6 -39 19 <13 =53 -3l
Primzry budset belance 08 03 02 03 17 27 1.8 15 13
Het domestic bomowing 12 16 29 25 21 14 18 22 23
External Sector
Exponts vahwe. goods and senices 123 121 123 119 128 113 112 111 111
Imports valoe, goods and services 2 MG 211 0.0 0.7 130 17.0 173 172
Cugrent external balance. including official transfes 4.6 16 48 41 -1 -3 =10 -39 43
Giross reserves 10 manths of next y7's fmports 58 55 38 53 55 36 35 34 is
(Gross reserves i months of this yr's impons 58 ig ik 58 ig 39 50 L] &1
Public debt - )
Mowtiitea] central government debr (2op). sros 714 a2.0 657 6E.8 648 643 6l.4 A86 56,0
Hemimal debt {eop). uat of deposits 680 iRy 637 65.8 621 61.5 9.0 364 4.0
Damestic (zross) B9 | 323 ;e s | N3 305 | 03 95 189
Domestic [zer) 303 200 200 295 28.6 178 218 112 258
External 315 n3 358 i63 336 330 31l 221 i |
Memorandum Ifems: | s
Nomiinal GDP (in Ksh Billion) 14274 16390 16137 16132 18015 18015 20002 | 22180 24595
Nominz] GDP (in USE Millioe) 110.776 | 132.057 108289 118309 120,553 136327 152177] 168851 1R7.240

Source: The National Treasury

b2




Annex Table 2a: Fiscal Framework (Ksh billion)

WIS 2023724 202408 | 20256 202607 20372
Prel Act ]B':“'i:‘ﬂ “W"l 5";:_’- U | Bpsagss  Bodser | BPS 2024 | BES30% | BES 2004
TOTAL REVEXTE ZEG0S 19856 AD47.6 18851 34350 FAER2 L | 45765 +.975.4
Crllinary Reieoe 2.041.1 3373 LI5S 24521 048] 2paz 3284z ITET 43055
Income Tax R LIRES LI9E 5 1.095.6 T x=a3 13302 L5000 1, 7A4.5 1.7
Tanpont flisty (st} 150.1 1753 1753 1424 1994 1874 2290 3381 2805
Excise dury 2643 ¥E"as 3527 bl | 401.1 4784 4600 2S5 =2
Wahie Adcked Tax 5504 S Tns3 B30 E BT 122 9262 10615 12200
TavesTied Wiconis 41.% 33l 387 F0.4 3ns 63.0 L1 N 42.3 4.9
Other 113.2 110.3 1105 1205 ¥4 188.E 1408 I5E1 1738
Mimlterial Apprepriation in Aid 319.4 4144 4708 4340 4869 4410 53R i LE] 6725
Rasllveny Develbpatent Levy ELE ] E T4 350 £ 4035 &1.8 ari TR
African Union £ Ints Subseription Fund a3 [ 58 33 &4 8.3 82 o> Ii.4
Foad Masnessnes Levy Tragsfer o Cruries 0.0 (e ] oo LEE] jas MR oe ra g
Recurrent 233 LEEE ] 2600 6).5 EF s 25%.8 2568 2183 ELCE
Eﬁpw_?rﬁi.mdnnmy CALAY ik} (R o0 a,0 0.0 e 0a T
FDL - Recurrst 205 A K- 3432 271 L] 270 248 2 A%8,
Development™315 e i 4 46.4 473 4.9 50 L TRE 8.0
PO - Develapizeny i3 XN - iy, 2.8 B ER:3 =] 5.0 11
Housing Developmens Eevy 6332 632 1.5 GaE B33 &0.2 B3F 1069
JEXFPENTITURE AND NET LENDING 33310 EREN T ABE1E AEM.S 41882 307 45520 3700 2831
|Recuneat expenditare 23116 25363 17930 2T626 2.559.3 2TELT 5245 RA02T 37929
Imteras payinmit 6ET3 g 918.% 8517 L0087 L0950 1.025.8 Los0.6 1.0ERD
Diomestle inrenssy EEER B84 5364 6204 T 7200 TEEY G2 BE45
Fargign limarest 1542 1468 A A 2610 2508 23ps§ 266 ERE]
Peiizicme & Other CFS 105 1844 145.a 15846 1814 182 1955 2508 2578
Pensions 111 1606 1605 1545 1763 165.0 1A 2344 2810
Qb CFE 33 3.7 4.8 &1 4.0 e 51 39 -2}
Cotribuzian 1 Cival Service Pensics Fund amg 355 8.5 331 3.3 344 344 457 9.2
ot Issuesiet Expendinus 1.234.1 13027 15600 L4128 (LR 1aR53 1.446.0 17024 L9ELG
OV Wipes & Solarkes 2300 i84.0 2808 5833 6453 G453 O34 Fla8 SERE
Free Secondary education &7.6 8.5 TN 719 1101 1104 1l 1167 133.7
Fres Prisunty Educaticn 125 114 149 14,0 224 254 33.4 48 263
Jmior Secondary School = Capnanoa 314
ERC 19.9 45 23 44 68 &9 ) x| iy
Diefiente snd 215 ] 1833 1824 2004 170.0 el ] 1704 1768 1538
Oahers ABE.6 4125 3522 STe 266.9 034 AGEEL 4154 a0s.e
hfanivterial Recigrol AlA [ B 2646 321.1 2043 275 2731 5308 3547 33
Development and ¥et lending 4987 TITE T6LE G49.8 BT 6ET.0 1.068.7 12083 14279
Domestically fisnmeed (Oross) EEEN 4722 4552 4420 SHA 434.3 [ T3 B33
O Damesrieally Fiakneed [Eerinds i ] Lok ] 55 034 3323 2770 4444 2582 5346
Minisierial Develomment ALA TRE EAE B3E Rx3 1235 923 SR 1447 163.7
Faoreign fimnced 1376 2E0.5 3776 196.9 Lt o J42.2 3711 4752 5012
Mt lending 133 17X 159 oo 197 a0 187 44 o
Equalizbon Pund an e 109 :E-] L1 154 134 144 144
Conaty Tranfers 4158 42807 4139 Erhi] 4481 Al ] 4519 5520 5503
Erquibis Shase 5950 ETLEY ABS4 3854 3911 3901 A15.4 A1 AEbA
Caedirianal Allomton {5 443 313 L 9 i@ 373 370 ]
Conthigency Fund oo 18 11 13 &0 50 50 50 50
Fircal Balapoe fenmuimifonr bakx sorl. i) -B505 “TELL -B34.0 9514 =TE%2 -566.5 -T158 7235 -Bi48
Gramts a3 413 47.4 429 LLE ] 518 533 GE.6 TAE
Fiscnl Balance {facl grwmosh HET4 -T1Ee -RREE -O0E.6 -ToAS -S14.7 e, T T390 =TrLe
Adjustman 18 Crak Baals 350 a0 i a0 a0 o 0.0 o0 o0
Fiscal Balamce (o, prmmis) Corle Bmde ~B00.4 -T1E% HIG.0 S04.6 ~TOXD -514.T -GGE.T -7349 -77L0
Staiistical dipcrepimcy -5l oo 0.0 oe oo oo o.o oo an
TOTAL FRIANCING TI0.3 188 BREH PORE 7038 514.7 6T 7149 T
Ml Foreign Finsucing 3108 13LS 41%1 S01.46 336.1 1568 103y 2508 nrs
DEhoserments S48.2 -1 | 2TET LSBT &70.0 b1 e F42.2 L1 TELA
Counnerinl Fisncing 1023 T70.0 1741 286.9 1510 1510 166.1 1817 2000
QN Expon Croedst 0.0 (1Y) o oo LX) a0 oo o0 X}
Sovereign Bond & Ciber Commpercial Foancing 12 T 1751 2E6.9 131 1510 166.1 1827 - 000
Total Praoject loats {ALS + Revemud) 1362 s .3 3654 1578 5 16,0 Ar4E 2x3.5 3544
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Annex Table 2b: Fiscal Framework (percent of GDP)
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Annex Table 3: Key Allocations to Thematic Areas in FY
2024 /25 (Ksh Million)

S/No|Thematic Areas KSh. Million
1 |Agriculture and Food Secunity 47451.8
Fertilizer Subsidy Programme 10,000.0
National Value Chain Support Programme 440.1
Development of Agriculture Technology Innovation centres 1122
Aflatoxin Management 80.0
Cotton Industry Revitalization 130.0
Cocomut Industry Revitalization Project 20.0
Construction & Equipping of Tea Research Development Factory 101.0
National Edible Oil Crops Promotion Project 4140
Horticultural Produce Compliance Enhancement Project 80.0
Quelea Quelea Management. 200
Soil Health Mgmt. for Land Productivity & Access to Renewable Energy 50.0
Sugar Reforms 13913
Food Security and Crop Diversification Project §42.5
Kenya Cereal Enhancement Programme 4730
Pyrethrum Recovery 150.0
Small Scale Irrigation and Value Addition Project 6300
Enable Youth Programme 2,231.0
National Agricultural Vale Chain Development Project (NAVCDP) 6.106.0
Establishment of Liquid Nitrogen Plants - KAGRC 30.0
Sustainable Tse Tse and Trypanosomiasis Free Areas in Kenya -

KENTTEC 95.0
Aquaculture Technology Development and Innovation Transfers 23245
Bhue Economy Capacity Building - Sea Weed Farming 141.0
Exploitation of Living Resources under the Blue Economy H30
Capacity Building in Deep Sea Fishing 51.0
Marine Fish Stock Assessment 226.0
Kabonyo Fisheries & Aquaculture Training Centre 2000
Liwatoni Ultra-Modern Fish Hub 469.5
Development Of Fish Quality Laboratories 100.0
Aquaculture Business Development Project 3,726.2
Kenya Marine Fisheries & Socio-Economic Development Project 3.086.7
Coastal Fisheries Infrastructure Development 110.0
Rehabilitation of Fish Landing Sites 540.0
Development of Blue Economy Initiatives 108.0
Livestock Vakie Chain Support Project 1,045.0
Modernization of Agniculture in Kenva- Livestock 1.000.0
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Annex Table 3: Key Allocations to Thematic Areas in FY
2024 /25 (Ksh Million)...Cont'd

S/No|Thematic Areas KSh. Million
Processing and Registration of Title deads 9304
Dhgitization of Land Registries 3983
Construction of Land F:eg'.su'ies 138.0
Settlement of the Landless - 2.0500
National Land Vale Index 21.0
Geo Referencing of Land Parcels 1300
Development of Leather Industrial Park - Eenanie 300.0
Kenya Livestock Commercialization Programme (el CoP) 15410

De-Risking, Inclusion and Value Enhancement of Pastoral Economies 2,600.0
Towards Ending Drought Emergencies in Kenva (TWENDE) 340.0
Emergency Locusts Response 24917
Embrve Transfer Project 192.5
Agricultural Finance Corporation 1.000.0
2 |Traosport 41.2658.3
Dongo Kundu Special Economic Zone 25650
Riuta - Lenana - Ng_m:": Railway Line 3.7150
Lesem - Kitale MGR Line 58.0
Gilgl - Nyalmzu MGR Line 469
Smart Driving License - Road Safety 140.0
Acquisition of Ferries for Lake Victoria 300.0
Development of Nairobi Ratway City 4394
Namrobi Bus Rapid Transport Project 1,019.0
Land acquisition & Construction of Public institutions Phase 1 7,877.0
Rehabifitation of Longonot - Malaba MGR Phase I 27780
Rehabilitation of Mombasa MGR station-Miritini MGR. station link 35210
Revitalization & Construction of Voi-Taveta of Transshipment facility 1,950.0
Upgrade of RT] Infrastructure 429.0
Procurement of 300 SGR flat wagons and 20 SGR passenger coaches 3,825.0
Purchase of 16 MGR locomotives 544.0
Purchase of 1 No. Marine Vessel MV Ulmru IT) 3,0000
Standard Gauge Railway: Operations and Maintenance 901.0
Construction of Logistics Hub in Athi River 624.0
Ovwerhaul of 56 SGR Locomotives 1,175.0
Acqusition 700 SGR wagons 2.075.0
Orverhanl of 1620 SGR wagons 2.970.0
Promotion of E-Mobility Project 316.0
Supply & Commissionms of K enva Raihways Rolling Stock 2,000.0
3 |Roads 178.586.5
Construction of Roads and Bridges 71.3529
Rehabilitation of Roads 37.697.6
Maintenance of Roads 69.536.0
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Annex Table 3: Key Allocations to Thematic Areas in FY

2024/25 (Ksh Million)...Cont'd

S/No|Thematic Areas K Sh. Million
4 |Energy 64.172.5
Geothermal generation 14,1543
Alternative Energy Technologies 2,203.7
National Grid System 273712
Rural Electrification 18,381.3
Development of Nuclear Energy 860.0
Mineral Resources Manacement 537.5
Geological Survey and Geoinformation Management 664.3
5 |Housing & Urban Development and Public Works 91.130.04
Kenya Affordable Housing Project (Kenya Mortgage Refinance Compaay) 3.000.0
COperationalization of the Kenva Mortgage Refinance Company (KMRC) 22700
Social and Physical Infrastructure 14.664.0
Construction of Housing Units for National Paolice & Kenva Prson 1,050.0
Mamtenance of Government Pool Houses 876.0
Keaya Urban Programme (Kea UP) 83410
Construction of Affordable Housing Units 32,506.0
Construction of Social Housing Units 15,0000
Construction of Markets 1,197.0
National Shum Upgrading Programme 10490
Narobi Metropolitan Services Improvement Project (NAMSIP 105.0
Construction of Countv Headquarters 4440
Construction of Foot Bridges 338.0
Kenva Informal Setflement Improvement Project - Phase [ 11,3400
6 |Information, Communicafion and Technology 16,599.5
Maintenance & Rehabilitation of Last Mile County Connectivity 2.766.5
Kenya Digital Economy Acceleration Project 2,800.0
Construction of KAIST at Konza Technopolis 253492
Horizontal Infrastructure Phase [ - EPCF 1.420.0]
Konza data Centre & Smart City Facilities 51390
Digital Superhighway. 9840
Government Shared Services 1,050.8
7 |National Security 373.545.0
National Intelligence Service 458510
Defence 1680862
Leasing of Police Motor Vehicles 10,000.0
Police Modemization Programme 6.500.0
Equipping of the National Forensic Laboratory 9184
Wational Police Service 1095287
Prson Services 32,660.7
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Annex Table 3: Key Allocations to Thematic Areas in FY

2024/25 (Ksh Million)...Cont'd

/No|Thematic Areas k.Sh. Million
8 |Governance and Jostice 13.356.6
Public Prosecution 3.907.3
Ethic and Anti-Corruption 3,971.6
State Law Office 54776
9 |Education 634.056.5

Free Day Secondary Education 63,885.6
Junior Secondary School Capitation 30,660.0
Free Primary Education 9,120.5
Digital Literacy Programme &ICT Integration in Secondarv Schools 610.0
Kenva Prmary Education Equity in Learning Program 11,0500
Kenya Secondary Education Quality Improvement Project 1,300.0
Construction of Integrated Resource Centres 1.758.0
Construction of Classrooms m JSS 1,000.0
Competency Based Carriculum _training of teachers 1.300.0
Teachers Service Commission 351,173.7
Primary and Secondary Infrastruchme 1,732.0
Construction and Equipping TTIs and Vocational Training Centres{Ongoing) 308.0
Support To Technical Vocationa! Education and Tramning for Relevant Skills
Development Project - Phase [T 8300
East Africa Skills Transformation and Reginal Integration 600.0
Construction of 52 TTIs 9200
Subsidy to KINEC for Exammation Fees Watver 50235
Higher Education Loans Board to TVETand University Students 32911.0
Scholarships and other Educational Benefits for University and TVET
Stadents 32.121.2
University Education 63,7903
Research, Science, Technology and Innovation 1,050.0
Capitation & Scholarship for TVET students 7.700.0
Technical Vocational Education and Training 20,8517
Scholarship for University Students 22.121.0

10 | Health 128,777.1
Kenyatta National Hospital 184077
Moi Referral and Teaching Hospital 10,851.5
Kenya Medical Training College 8.561.7
Provision for Interns 37173
Training for Health Personnel 406.0
Community Health Promoters 23840
Primary Health Care Fund 4,100.0
The Emergencies, Chronie & Critical Ilness Fund 500.0
Cover for the Elderly and Severely Disabled 861.5
Universal Health Coverage Coordination & Management Unit 41647
Free Matemity Health Care 2.049.0
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Annex Table 3: Key Allocations to Thematic Areas in FY
2024 /25 (Ksh Million)...Cont'd

S/No|Thematic Areas KSh. Million
10 | Health 128,777.1
East Aftica's Centre of Excellence for Skills & Tertiary Edocation 1.300.0
Modemize Wards & Staff house- Mathari Teaching & Referval Hospital 400.0
Strengthening of Cancer Management at KNH 500.0
Research and Development - KEMA] 4000
Digital Health Platform 400.0
Global Fund (HIV, Malaria TB) 27,690.1
Construction of a Cancer Centre at Kisii Level 5 Hospital 567.7
K enyatia University Teaching Referral & Research Hospital (KUTREH). 53356
Kenva Medical Research Institute 2.5090.0
Kenya Medical Supplies Authority 5.200.0
Human Vaccine Production 200.0
Construction and Equipping KMTCs 8145
Vaccines and Immmmizations 4 600.0
Managed Equipment Services 3.562.0
Expansion of Comprehensive Cancer- KUTREH 2350
Kenya COVID-12 Emergency Response Project 2.300.0
Procurement of Equipment at the National Blood Transfusion Senvices 1.000.0
Procurement of Family Planning & Reproductive Health Commodities 1,000.0
K NH Bums and Pasdiatrics Centre 26360
Upgrading of Maternal &New Born Units Project-VAMED-FINLAND 1.270.0
Supply of Medical Equipment & Fight for Maternal & Infant Mortality 844.0
RefirbishmentRenovation and Replacement of Obsclete Equpment - KNH 1.100.0
Integrated Reproductive Health Programme 7100
Acquisiion of Specialized Medical Equipment CHP 3.000.0
Health emergency Preparedness, Responsesd: Resilisnce Programme 1,000.0
County Health Facilities Improvement& Equipping 4.000.0
11 |Manufacturing and Industrialization 21.754.4

Infrastructure and civil works Development - KITI 80.8
Development of SEZ Textile Park Naivacha 4400
Development of Athi River Textile Hub. EPZA 60.0
Industrial Research Laboratories — KIRDT 3199
K enva Industrv and Eotrepreneurship Project 13432
Construction of Constituency Industrial Centres 1143
Centre for Entreprensurship 162.5
Kenya Jobs Economic Transformation (KJET) 1,000.0
Youth Employment and Enterprise Initiative 100.0
Cotton Development (RIVATEX) - Subsidy and Extension Support 55.0
Keava Youth Empowerment and Opporiunities Project 100.0
Construction of Milk Factory-Narok 2300
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Annex Table 3: Key Allocations to Thematic Areas in FY
2024/25 (Ksh Million)...Cont'd

S/No{Thematic Areas KSh. Million
Coffee Cherrv Revolving Fund 2,000.0

Rural Kenva Financial Inchusion Facility 1.878.0
Supporting Access to Finance & Enterprise Recovery (SAFER) 1.850.0
Establishment of County Integrated Asro-Industrial Parks 4,500.0
Financial Inclusion (Hustlers Fund) 3.000.0
Construction of Investors Sheds- Athi River 640.0
Flagship Export Processing Zones Hubs (6 hubs) 1.860.0

12 |Social Protection and Affirmative Action 31,2429
Cash Transfer to Elderlv Persons 18.642.5

Cash Transfer to Orphans and Vulnerable Children 7.930.7

Cash Transfers to Persons with Severe Disability 1.190.0
National Drought Emergency Fund 182.7
Hunger Safety Net Programme 1,531.9
National Development Fund for Persons With Disabilities (PWDs) 5501

Presidential Bursary 400.0

Child welfare Society of Kenva 815.0

13 |Equity, Poverty Reduction, Women and ‘iouth Empowerment 89,587.5
Kenya Youth Empowerment Program 1,100.0
National Youth Opportunity Towards Achievement(NYOTA) 26534
National Youth Service (NYS) 10,1543
Centre for Entreprencurship Project 6825
Youth Empowerment Centres 230.0
Youth Enterprise Development Fund 1250
Youth Employment and Enterprise (Uwezo Fund) 100.0
Women Enterprise Fund 1828
National Government Affirmative Action Fund 3,000.0
National Government Constituency Development Fund 39.959.8
Equalization Fund 11,400.0

14 |Sports Culture, Recreation and Tourism 23.662.9
Sports, Arts and Social Development Fund 16,4640
Tourism Promotion Fund (TPF) 22170
Tourism Fund 49819
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Annex Table 3: Key Allocations to Thematic Areas in FY
2024/25 (Ksh Million)...Cont'd

5/No|Thematic Areas KSh. Million
15 |Environmental Protection, Water & Natural Resources 104,615.5
Forests Resources Conservation and Management 10,6918
Forests Research and Development 1,708.6
Meteorological Senvice 15841
Emaronment Managemant and Protection 27182
Water Resources Management 12,3928
Water and Sewerage Infrastructure Development 36,3987
Water Storage and Flood Control 1.766.9
Imgation and Land Reclamation 16,7156
Water Harvesting and Storage for Irngation 13782
Wildlife Security, Conservation and Z'vfana;emm 123819
Wildlife Research and Development 9193
Kenya Financing Locally Led Climate Action 59484
TOTAL 1.880,857.3
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X. ANNEX 1: DETAILED REPORT ON PUBLIC-PRIVATE
PARTNERSHIPS (PPP) PROJECTS

1.  While approving the 2024 Budget Policy Statement (BPS), the
National Assembly resolved that the National Treasury submit a detailed
report on Public-Private Partnerships (PPP) projects to the National
Assembly by 30" April 2024. The required report is hereby provided.
The report addresses the needs identified in the 2024 BPS by providing
comprehensive information on the nature, scope and status of individual
PPP initiatives.

2. PPPs focus on commercially viable projects, that don't impose
debt-like obligations to the fiscal space. The Government policy is to
engage the private sector to play a key role in delivering public services
in long-term contractual arrangements as envisaged under the PPP Act
2021. Benefits of PPP projects include tapping into private sector
innovation, efficiency and transfer of risks, deepening the local financial
services sector, supporting non-debt fiscal sustainability, address
climate related exposures, entrenching good industry practice in
infrastructure delivery, opening up intermediate cities to support
devolution, improving non-motorized transport and urban mobility,
creating jobs, and enhancing local capacity and knowledge transfer
besides promoting Kenya as an investment destination of choice.

3. PPPs agenda in Kenya is coordinated by the PPP Directorate as
mandated under the PPP Act, 2021 and attendant regulations. Sectors
of focus under PPP framework include Commercial Agriculture under
Irrigation, Bulk Water supply, ICT, Renewable Energy, Airports, Roads
-and Bridges, Ports, Energy, Housing, Health, Urban services, Tourism,
Industrial parks, Solid Waste Management, Climate Resilience amongst
others.

4. The expected results are aligned with the Bottom up Economic
Transformation Agenda (BETA) priorities such as low-cost housing,
provision of water, improving agricultural production, promoting decent
healthcare services, ports, roads, energy sectors and the development
of Special Economic Zones (SEZs).
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a) Summary of PPPs by Sector

<

Currently, the PPP Directorate has a pipeline total of 37 projects at

various stages of the PPP project cycle. With these PPP pipeline projects,
the Government envisages mobilizing Ksh 70 billion within the next FY
2024/25. Below is a summary of the PPP Projects by sector and stagel.:

Sector No. of | Value Remarks
Projects | (USD M)

Transport 8 4,988 | Two projects are in operations and
maintenance, two in construction, two
have attained commercial close, two are
in project preparation

Energy 6 1,280 |Project is at Construction, one at
Operations & Maintenance, one at
Commercial Close and two under project
preparation

Housing 3 130 Two projects are at Commercial Close and
one under preparation

Health 5 1,355 |Five projects are under project
preparation

Urban services 1 60 Project is under project preparation

Tourism 1 83 Project is under project preparation

Water & Sanitation 8 3,979 |Eight projects are under project
preparation and a transaction advisory is
being procured

Irrigation 2 117 Two projects are under project
preparation

Environment 2 27 The project is under preparation

Immigration 1 116 Project is at Commercial Close

TOTAL 37 12,135 |

b) Challenges
i) There

is a weak public

investment policy framework to

comprehensively guide implementation of all commercially viable
infrastructure projects under PPP arrangements. This has led to lack
of full buy-in by Contracting Authorities into the PPP arrangements
to improve project delivery.

! A detailed breakdown of the scope and status of the PPP Projects /s provided at Annex 1

gitached to this report.
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i) There have been significant delays in realizing relevant approvals for
budgetary allocation for compensation of PPP Project Affected
Persons (PAPs), relocation of utility services and recruitment of
transaction advisors.

iii) Weak capacity on undertaking timely due diligence on privately
initiated proposals.

iv) There are potential fiscal risks associated with the Public Private
Partnerships projects including possible breaching of contract
obligations, contingent liabilities, unfunded additional obligations and
those stemming from movements in inflation and exchange rate.

c) Proposed Solutions

i) A harmonized public investment policy is being developed by the
National Treasury coordinated by the Public Investment and Portfolio
Management Directorate and the PPP Directorate to remove existing
gaps.

ii) The National Treasury, through PPP Directorate, has rolled out
frequent sensitization and awareness creation to Counties, Ministries,
Departments and Agencies (CMDAs). In this regard, CMDAs are
expected to proactively identify projects and programmes which can
be implemented within the Public Private Partnership framework in
order to supplement government budgetary allocations.

iii) The National Treasury, through PPP Directorate, is in the process of
procuring an independent advisory firm to support in undertaking
due diligence on private parties, with specific focus on privately
initiated proposals.

iv) The PPP Directorate is engaging with the relevant approving entities
for expedited approvals in recruitment of transaction advisors and
project milestones.

v) Potential fiscal risks arising from contingent liabilities, including from
Public Private Partnership projects among others are taken into
account and a contingency provision made to cushion the economy
from unforeseeable shocks.

vi) The Government is also strengthening PPP institutions, improving
governance, and promoting the framework for balancing risks with
affordability and value for money while guaranteeing rapid service
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delivery through cutting down execution timelines and promoting
local contents for greater national value capture in PPPS.

vii) As part of de-risking public investments in respect to capital
mobilization for infrastructure development, the Government will,
where necessary, continue to provide Government Support Measures
(GSMs) to private investors in PPP projects in the form of Letters of
Support (LOSs), Partial Risk Guarantees and Indemnity Agreements.
To date, a total of fifteen projects have been issued with GSMs.

6. As one of the strategic and sustainable approaches towards
managing the current pressed fiscal space in meeting the planned
development and investment targets of the government, Public Private
Partnerships as envisaged under the PPP Act, 2021 are key in realizing
fiscal affordability and sustainability for public infrastructure funding.
This is by enabling government access to a more diversified less risky
funding, off-balance sheet financing, providing Government with
flexibility to re-allocate its own revenues to the urgently needed
infrastructure development projects.
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XI. ANNEX 2: REPORT ON MEASURES TO BE UNDERTAKEN TO
DEVELOP THE DOMESTIC DEBT MARKET

1. While approving the 2024 Medium Term Debt Management
Strategy, the National Assembly resolved that the National Treasury
submits a report to the National Assembly within 60 days, providing
practical measures to reduce the domestic debt service burden to
sustainable levels. The required report is herein provided.

2. The domestic debt market is fragmented leading to low market
liquidity in the primary and secondary market. There are several
economic and financial factors contributing to the high cost of
borrowing. The recent significant increase in cost of domestic debt
issuance has been attributed to high inflation rate and a tight monetary
policy due to the global shocks and growth in the gross financing
requirements of the Government.

3. The National Treasury has identified five key areas critical to the
domestic debt market, which are contributing to higher domestic
borrowing costs. These areas include:

a) Facilitation of an Electronic Bond Auction

4, The Government embarked on a project that will fast track
automation of Government Securities, both in the primary and
secondary market, in order to facilitate structured separation of retail
segment from wholesale investors. Introduction of DhowCSD system
has enhanced efficiency in Government securities market both in
primary and secondary, reduced auction cycle (from auction to
settlement) and also is expected to improve pricing transparency in
trading of Government securities in a secured way that enables the
public and diaspora community to invest in government securities.

b) Separation of the Retail and Wholesale Market for
Government Securities

5. In a bid to facilitate separation of the retail and wholesale market,
the Government introduced the DhowCSD system aimed at enhancing
access to Government securities market by retail investors including
buying and selling Treasury bills and bonds online, without the need for
intermediaries or physical documents. CBK Dhow-CSD incorporates vital
services such the Central Security Depository enabling opening and
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bidding for government securities. The DhowCSD system has addressed
a significant obstacle in repo market development related to title
transfer. The Government continue to implement its strategy in
enhancing benchmark-building which will lead to an increase in the
average issuance size for Treasury bonds. This will improve liquidity in
the secondary market with an aim of reducing cost through improved
pricing.

c) Establishment of the Over-the-Counter (OTC) Market for
Government Securities

6. The development of the OTC trading for Government securities is
being undertaken separately for Treasury bills and bonds. Treasury bills
have been trading on OTC. The Capital Market Authority has been
coordinating development of the OTC trading guidelines which will
inform CBK support in the implementation of the OTC for Treasury
bonds trading in Dhow-CSD. The CMA has approved NSE trading rules
for its proposed OTC platform, i.e., Unquoted Securities Platform (USP).
The establishment of OTC platform is envisaged to boost liquidity in the
bond market.

d) Establishment of an Efficient Horizontal Repo Market and
Securities Lending and Borrowing (SLB)

7.  The CBK Dhow-CSD system will now allow full transfer of securities
ownership for Repo transactions through a collateral management
module. The launch of Repo market and securities lending and
borrowing through Dhow-CSD system will provide a critical anchor to
the financial sector in Kenya. It will promote the distribution of liquidity
among the capital markets stakeholders and enhance uptake of
Government securities in financial market.

e) The Institutional Arrangements for Conducting the
Domestic Debt Borrowing Program

8. The National Treasury proposes to work towards enhancing its
staffing and specialized expertise to effectively fulfill its mandate as
outlined in the Public Financial Management Act (PFM) of 2012. This
involves a more precise delineation of responsibilities and delegation of
authority to address the identified gaps in the institutional framework
for managing domestic debt. Additional measures to be undertaken
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include: i) establishment of a transparent accountability framework; ii)
revision of the borrowing program; iii) updating the Fiscal Agency
Agreement provisions; iv) transfer of domestic debt functions to the
National Treasury; v) formalization of market consultation; vi) and
implementation of other organizational reforms.

f) The Framework of The Primary Domestic Debt Market

9. The National Treasury intends to undertake reforms in
restructuring of the primary market activities to reduce borrowing costs
and promote market development. This will involve implementing a
detailed issuance calendar to stabilize demand and ensure that auctions
meet the targeted issuance size. Additionally, creating an adequate
benchmark bond program and addressing fragmentation in the
domestic debt portfolio are important steps. To manage competition
between tax-free infrastructure bonds and Treasury bonds, it may be
beneficial to restrict "infrastructure bonds" to retail investors. Finally,
increasing the issuance size of benchmark bonds and implementing
proactive cash and liability management operations can further support
these efforts.

g) The Structure of the Secondary Market

10. To address the underdeveloped secondary bond market,
implementing a Primary Dealer (PD) system is crucial. Moving towards
a hybrid exchange/Over-the-Counter model and exploring a market-
making program with at least one benchmark bond are essential
measures. Improving price transparency, addressing inefficiencies in
the repo market, and establishing a daily yield curve are also important
actions to be undertaken.

h) Investor Relations on Domestic Debt

11. The National Treasury’s Investor Relations Unit (IRU) will expand
its scope to include domestic investor engagement and take the lead in
market contacts. This will enhance investor transparency, engagement
with domestic investors and also develop a communication framework
for interactions with credit rating agencies. Additionally, a simple
framework for engaging with credit rating agencies and informing
investors about Government policies related to Environmental, Social,
and Governance (ESG) will be implemented.

78



XII. ANNEX 3: COMPREHENSIVE REPORT ON THE BREACH OF
THE DEBT ANCHOR OF 55 PERCENT (+5) OF GROSS
DOMESTIC PRODUCT AND THE REMEDIAL MEASURES
UNDERTAKEN TO ENSURE ADHERENCE TO THE DEBT
THRESHOLD.

1. While approving the 2024 Medium Term Debt Management
Strategy, the National Assembly resolved that within 30 days of the
adoption of the Report, the National Treasury submits a comprehensive
report to the National Assembly on the breach of the debt anchor of 55
percent (+5) of Gross Domestic Product and the remedial measures
undertaken to ensure adherence to the debt threshold. The required
report is herein provided.

2. The National Treasury proposed amendments to the PFM (National
Government) Regulations, 2015 to replace the current public debt limit
of Ksh. 10 trillion with a debt anchor of Gross Domestic Product in
present value terms as a desired level of public debt. The rationale is to
measure of relative size of debt in terms of the Country s debt carrying
capacity and allow for periodic impact of exogenous shocks on debt and
GDP. The amendments were approved by Parliament and in November
2023, became effective, replacing the nominal debt limit with a debt to
GDP ratio of 55 percent in present value terms (debt anchor). The PFM
Act 2012 (Amended 2023) gives the Cabinet Secretary, The National
Treasury & Economic Planning up to October 2028 to ensure Present
Value (PV) of debt to GDP is within the 55 percent benchmark.

Remedial measures undertaken to ensure adherence to the
debt threshold.

3. The National Treasury has adopted a multi-year fiscal consolidation
strategy aims at reducing debt vulnerabilities and supporting recovery
of growth in the Kenyan economy. Implementation of fiscal
consolidation plan aims at slowing the yearly increase in the public debt
and putting in place an efficient liability management strategy without
affecting the provision of services to the public. In addition, the
Government has put in place measures to broaden the revenue base
and rationalize expenditures in order to reduce the fiscal deficits.
Implementation of the reforms on revenue and expenditure is expected
to result in reduction in the fiscal deficit including grants from 5.6
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percent of GDP in the FY 2022/23 to 3.1 percent of GDP in the FY

2027/28.

4. Implementation of a mix of tax administrative and tax policy
measures as approved by Parliament in the 2024 BPS will boost revenue
collection in the medium term thus increasing the economic activities.

5. In particular, the Government will focus on the following reforms:

a. Domestic resource mobilization reforms

)

Implementation of the National Tax Policy to improve the tax
system's administrative effectiveness, offer uniformity and
clarity in tax laws, and control tax expenditures;

Implementation of the Medium-Term Revenue Strategy
(MTRS) to further strengthen tax revenue mobilization
efforts over the medium term;

Focus on non-tax measures that MDAs can raise through the
services they offer to the public e.g. Ministry of Land,
Immigration and citizen services among others; and

Strengthening of Tax Administration through scaling up use
of technology to seal leakages; enhancements of iTax and
Integrated Customs Management System (iCMS); and use of
e-TIMS (Tax Invoice Management System).

b. Expenditure Reforms

6. The Government will sustain efforts to improve efficiency in public
spending and ensure value for money by:

)

eliminating non-priority expenditures;
rationalizing tax expenditures;

scaling up the use of Public Private Partnerships financing
for commercially viable projects;

digitizing of asset reporting through operationalization of
IFMIS asset module by all MDAs; and

rolling out of an end - to - end e-Government Procurement
(e-GP) System to the National and County Governments to
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promote savings, value for money, efficiency, transparency
and enhance good governance in our public procurement.

vi) The Government has embarked on the process of privatizing
and restructuring of Government Owned Entities (GOEs) and
Government Linked Corporations (GLCs). The privatization is
geared towards the Government’s efforts for fiscal
consolidation and spurring economic development through
raising additional revenue and reduce demand for
Government resources.

7. The PV of public debt to GDP is projected at 67.2 percent for 2024
as shown in the Table 1 below. However, with the above reforms, the
Government intends to bring the level of debt to GDP to 55 percent
benchmark over the next five years. It is also important to note that the
Debt Sustainability Analysis indicators are reviewed twice a year, hence
tracking the progress of attaining the desired benchmark.

Table 1: Kenya's Public Debt Sustainability Analysis

' Indicator ' Benchmark 2024 2025 2026 2027 2028 2029
PV of public 55.0 672 640 61.4 591 569 549
debt to GDP

Source: The National Treasury & IMF country report

8. Furthermore, the reforms seek to increase the Debt Carrying
Capacity from Medium to Strong, resulting in better debt sustainability
metrics. The ongoing execution of BETA projects would ensure inclusive
growth and increase exports, hence increasing domestic remittances.
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XIIL. ANNEX 4: STATE CORPORATIONS’ BANK BALANCES AS AT
31ST DECEMBER 2023 (KSH
SNo. Name [ ) E=h
MAinistry of Agricoltore and Livestock Development 4,988,634 959
: Aiy'icuirwal Development Corporation 79598777
2. Agnicultural Finance Corporation 330,897,611
ER Agriculture and Food Authority 2,322.139,874
1. Asro Chemical & Food Company TEE S
B Bulamra A pricultural College 31.438.165
5. Chemelil Sugar Company 22 997.622
7. Commodities Fund 851,622 790
B Kenyva Agriculural and Livestock Ressarch Organisation 573,455 538
o, Fenva Animal Genetic Resowrce Centre
10. Eenva Dany Board 40 216,955
11. Kenya Leather Development Couneil 250,788,623
12. Eenva Plant Health Inspectorate Services 54,625,459
i3. Fenia Seed Company 905 856,003
14, FE enva Tsetse and Tropanosomiasis Eradication Council 9,423,922
15, Fenyva Vetermary Board
16. K enva Veterinary Vaccines Production Institute 613.926_320
17. MMuhorom Susar Co. Lid T7.223.965
18. MMational Bio-Safety Authority 4. 835 079
19_ MNational Cereals and Produce Board -1499 730,321
20 Pest Control Products Board 50,2092 267
21 Pyrethrom Processmg Company of Kenva Led 5,415,235
i B Tea Board of Kenva 163,204,920
AlLlinistrv of Defense 279,086,251
235, E enva Mear Commission 34,374,646
243, FElenya Shipyards Limited 122,147,766
25. Eenoyva Space Agency 21,858,231
26, MNational Defence University-F enva 93,705,608
l\]'.lnlsn}: of East African Communit- (EAC), the ASALS 1.388,030.2584
and REEICIDB] Development
27 Ewaso Mg iro WNorth Development Awnthority TR, 790,818
28. Ewaso Ng'iro South Development Authority 148,154,430
29, Kerio Valley Development Authority 1,138.959.936
30. Lake Basin Development Authority 190,193.151
31, National Drought Manasement Authority 1,831,951 949
32 Tana and Athi Bivers Development Aunthority
Ministrv of Education 12,933 133.493
33 Allope University 115,080,440
34 Bomet University College 294 918, 644
35 Chulca University 300087385
36_ Commission for University Education
37 Co-operatve University of Kenva 108,647 _ 730
38_ Egerton University 777.850,505
39 Eldoret MNational Polvtechmmc 80,005,059
0. Grarisza Ulniversity 106,629 665
+1. Higher Education Loans Board 104,116,365
42 Jaramogi Oginga Odinga University of Science & Technology 377,449 899
43 Jomo Fenvatta Foundation 56,039,420
34 Jomo Keayaita University of Apgriculture and Technology 049 154 547
45, Flabete MNational Polvtechnic
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Annex on State Corporations’ Bank Balances as at 31%
December 2023 (Ksh)...Cont’

S/No. Name E=h
46, K amos=i Friends University
47. K aratina University 4733 743 657
48, FEenva Coast WNational Polvtechmic 405,145,657
49, Kenyva Education Management Institute 31.011_.141
0. E_enva Institate of Curricuhmm Development 851,201 2335
51. K enya Literahure Bureau 205 822 380
52. Fenva Wationsl Commission for UNESCQO 29.061,657
3. Kenva National Examination Council 673,618 886
54 Eenva WNational Qualfications Authority 17,012 578
53, K enva Universities and Colleges Central Placement Service 366,612 652
56, Eibabo University 228,327,535
57. Eiamvaga University 82,802 742
58. Kisa National Polytechnic 35,198,327
59, Kzt University -13,568, 284
60 Eaisimrmmn Wational Polytechme 361,074 936
6l. Lailgpia Universitv 77,101 358
62. Maasam Mara University 4 807 . 760)
63. Machakos University 442,172 410
& Marma Ngina University College 47,196,199
65. Masinde Muliro University of Science & Technology 386,061 414
66, Mema National Polytechnic
67. Mem University of Science & Technology 51,745,758
68 Mol University G608 397_355
a9 M‘l:lrang,a University ofTeﬂ:tuﬂlng}' 257,943 175
FO. MNational Commnission for Sdence, Tecimalcrgg.r and Innovation 37,5323 380
Tl INational Eesearch Fund 71,252.093
T2 MNorth Eastern National Polvtechnic 971,512
T3 Mvandarna WNational Polvtechnic
74 MNyeri National Polyvtechnic 100, 596705
TS5, Pywrani Umniversity
76, BRongo University 30,996,473
77 Sigalagala National Polytechnic
78, Sonth Eastern Kenva University 134,595,899
7O, Tata Taveta University -30.229 629
30 Technical and Vocational Education and Tfa:iﬂiu.g Agthority 14 172 257
81. Technical University of FLemva 27,716,592
82 Techruecal University of Mombasa 173 591,615
83. Tharaka University 128,845 813
B84, Tom Mboya University 522.504,101
85. Turlcana Unoversity College 122 527,825
a5, TVET Curriculum Development, Assessment and Certification 27.754.645
Council
7. University of Eldoret 348,721,740
BB Umversity of Embu 7.842. 402
89, LU niversitv of E_abianga B3 234, 853
o0. University of Namroba 2218 732527
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Annex on State Corporations’ Bank Balances as at 31
December 2023 (Ksh)...Cont’

SN0, Name E=h
Alinistry of ]’:ners_\' and Petrolenm 57.825.639 358
o1. Energy & Petroleum Regulatory Authority
92, Greothermal Development Company
93, Kenva Electicity Generating Company 25309 970 534
o4 E enyva Electncity Transmission Company 4. 887,386 486
FES Kenva Pipeline Company 2 252 628.000
96, Kenva Power and Lightng Company 18.696,006,573
97 . MNational Oil Corporation of Kenva TB5 077,849
o8, Farral Electrification and Renewable Eﬂ.e:rg}r_c‘:-rpcxraﬁnﬂ 5,894 369 915
MAlinistry of Environment and Forestrv 1.105,834 633]
99, K enva Forest Service 146,602 845
100. K enva Forestry Research Institute 531,511,186
101. MNational Emvironment Trast Fund 16,710,607
102, National Environmental Management Authority 411,010,000
103. Alinistry of Health 14,478,933 308
104, Flenva Medical Fesesarch Institute 1,669 481 512
105, Kenya Medical Supplies Authority 4,160,161 073
106, Kenya Medical Training Cellege 625 850,504
107. Kenvatta MWational Hospital 2.095.390,333
108, Fenvarta University T:a.chﬁ:l_".g__aﬂd Referral Hospital 272,903,953
109 Moi Teaching and Refierral Hospital 32,5362 4344
110, Mational Hospital Insurance Fund 4,400,203,337
111. MNuorsimg Coumcil of K enva
112 Pharmacy and Poisons Board 322,281 149
Afinistryv of Trade, Investments and Industey 1,545 358.546
113. Anti-Counterfeit Authority 372,247 704
114 East African Portland Cement Company Q. 528 492
115 Golf Hotel 11,619,198
116. Eenva Accreditation Semvice 11,189,109
117. Kenva Buresau of Standards 3.720.,464
118. K enyva Development Corporaton 699 5435 957
119, Fenya Export Promotion and Branding Agency 385 BRR2 926
120. Kenva Industrial Property Institote 34,920 3284
171, Kenya Indnstrial Research and Development Institute 8,438,067
122, K enva WNational Trading Corporation
123. MNumerical Machining Complex &6 885,178
124, Stneer Hotel 1.375.166
125 Warchouse Receipt Svstems Council
Mlinistry of Information, Communications and the Di=ital 18.610.946,546
Economxy
126 Commmications Authority of F eova 14 456 489 579
127. Information & Commumication Technology Authority 2,966 829 025
128, K eova Broadcasting Corporation 103,228,220
123, Kenva Institute of Mass Conmmmmication 217,863,808
130, K enva Yesmrbook Editorial Board 21.6531.971
151. Flonza Technopolies Development Authority 637,576,709
132, Media Council of Flenva 151,055,575
133 Postal Corporation of K enva 56,271,660




Annex on State Corporations’ Bank Balances as at

December 2023 (Ksh)...Cont’

31

S5/¥o. Name Esh
AEimistry of Interor and National Administration 153.545_320
134 Natonal Aunthonty for Campaign Agamst Alcobol & Drug 151,495,019
Abuse
135 Natona]l Crime Rassarch Centre 1,599 485
i3 MNGOs Co-ordnation Board 450,816
Alinistrv of Labouor and Social Protection 563,940,390
137 National Council for Children Services
138, MNatonal Couwmcl for Persons With Dhsabilities 303 062 554
139, MNational Employment Authority 60 278,056
140, MNational Industrial Trabmng Anthosit:
AXinistry of Lands. Pablic YWorks, Housing and TUrban 457.948.613
Development
141 MNatonal Construcion Authority 437,948,615
142, Alinistry of Aining, Blue Economy and Maritime Affairs 561.286.143 |
143, K enva Fisheries Service
144, K ernva Fishimg Indnstries Corporation
145 Flenva Marme and Fisheries Research Instinste 561,286,143
146, Fenya INational Shipping Line
:\-In:.l-lsh‘}' of Public Service, Gender and AfGrmative 1,178,455,527
Action
147, Human Eesource Management Professional Exammation Board 973,471
148, K enva School of Govermmment
1490 INaticonal Youth Service 55,837,840
150, Women Enterprise Fund 1,121 645 216
Aimistry of Yourh Affairs, Sports and the Arts 393 259259
151 Anti-Dopmas Agency of Flenva 188 364 8232
152, Kenva Cuolhwal Centre
153 K enva Film Classification Board
i34, E-enva Film Commission E6,985,292
IS5 E enya INational Iomovation Agency 40,171 786
156, Presidents Award - L eaya 11,373 223
157, Sports Fenva 665364 136
Alinistry of Toorism, Wildlife and Heritaze 3.942 036,033
158. Bomas of Kenva 3.505,839
159. Kenova Safari Lodges and Hotels
150. Eenva Tourism Board 137,423,245
161. Fenva Utali College
162, Flemya Wildlife Service 7,753,955 789
163. MNational Heroes Coumcil 32 513 924
164, Mational Mnserms of M enva 315 872217
165 Tourism Fond 518.413. 5325
166, Tourism Regnlatory Aunthority 119,974, 361
157. Tourism Bescarch Institute 70.447.189
168, Wildlife Research & Training Institute
MMinistry of Roads and Tr;nspaﬂ 65.013.107.8397
169 FKemma Afrports Auathority 13,272 3500_ 865
170 Flenya Crvil Aviation Awnthority
171. K emm National Hichways Aathority 10,548, 714,570
172, Eeaya Ports Authority & 203,729 876
173. Kenya Roads Board 1.095.505,087
174. Kenya Rural Roads Authority 27,951,028 277
175, Kenya Urban Roads Authority 5,823 B87. 461
176. MWNairobi Metropolitan Area Transport Authority 1.495 765
177 MNational Transport and Safety Aothority 136,245,995
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Annex on State Corporations’ Bank Balances as at 31%
December 2023 (Ksh)...Cont’

5 ¥o. Name E=h
Alinistry of Water. Sanitation and Irrigation 2.152.367.596
178 Athi Water Worlcs Development Agency 654,872,212
179 Central Rift Valley Water Works Development Apgency
180 Coast Water Worles Development Agency 5382311 302
181. Fenva Water Instinate 19, 618,555
182, Lake Victoria North Water Works Development Agency 2.473,625
183. Lake Victoria South Water Worlcs Deselopment Agency
184, INational Irrigation Authority 609,023,533
185, National "Water Harvesting and Storage Authority 64,000,592
186, MNorth Rift Valleay Water Worlcs Development Agency 120.500.669
187. Morthern Water Worlcs Development Agency 0£ 320116
188 R.eE:ic:nal Center on Ground Water Resowurces Edncation 4.517.330
Tramning and Hesearch
189, Tana Water Works Development Agency 2,374,217
190. Tanathi Water Works Development Agency 11,446,445
191. Water Resowurces Authority
The State Law Office 546 935,677
192 Business Regictration Service
1935, Council for I egal Education 379 456,184
194, Eenva Law Feform Commnission
195, Eenva School of Law 167,499 493
196, MNairobi Centre for International Arbitration
The National Treasury and Economic Planning 6.566,020 251
197, Capital MMarkets Auathorin: 395212214
198 Competiton Authority of Eenya 551,847,002
109 Fimancial Beporting Centre
200, Institute of Certified Iovestment & Fmancial Analvsts
201. Insurance Bemlatory Authoritys S90,219,133
202 Kenya Accountants and Secretaries MNational Exarmination
T Board
203 Fenva Deposit Insurance Corporation S0 847,652
204 K enva Instutate for Public Policy Fesearch and Anabysis 216,818,038
205 EFoenva Institote of Supplies Exammation Board 22,517,654
206. Fenva Institure of Supples Management
207 K enyva MNational Buresu of Statistics 1,674,304,624
208 Eenya Reverme Authorityr
2092 K enya Trade Networle Agency 17,427,109
210 Fenva Vision 2030 Delivery Secretariat 2,603 B11
211 Local Aunthorities Provident Fund £56,052 058
2132, INational Coordinating Agency for Population & Development 14 887 485
213 MNational Government Constituency Developnient Fund 735,100,211
214, Policy Holders Compensation Fund 224,509,363
215 Privatization Commission 218,848,970
216 Public Service Superanmmation Fund
217. Registration of Certified Public Secretaries Board 55 902 146
218 Retirement Benefits Authority 102,001,195
219 LUnclaimed Financial Assets Authority 480,323 286
Adinistry of Co—operatives and Micro, Small and Aediom
Enterprizes (AMSME) Sl e
220 Micro and Small Enterprise Axthority 79.387.030
221. MNew Fenva Creameries Cooperative -0435 023 637
223 SACCO Socicties Regulatory Authority 234,862,091
233 Youth Enterprise Development Fond
2234 TOTAL 201.055,7386.128
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XIV. ANNEX 5: ALL PROJECTS FOR WHICH BORROWING WILL

BE UNDERTAKEN IN FY 2024

[25

GOVERNMENT OF KENYA

BUDGET ESTIMATES FOR FY 2024/25 - DONOR COMMITM

ENTS

Funding Source Division | Funding Source | Implementing Agency
| Donor Facility (Agreement)

2024/25

Estimat

ed (KES)

Loan

Grant

AlA

Revenue

AlA

Revenue

504 - African Union (AU)

1152 - State Department for Energy

504001 - 300MW Bogoria - Silall Geothermal Project

638,000,000

507 - InterGovernmental Authority on Development

1331 - State Department for Environment & Climate Change

507003 - Strengthening Drought Resilience of Small Farmers and Pastoralists in the IGAD Region

132,000,000

510 - African Development Bank/ Fund |

1064 - State Department for Technical Vocational Education and Trai

ning

510061 - Support To Technical Vocational Education and Training for
Relevant Skills Development Project - Phase Il

850,000,000

510090 - Technical and Vocational Education Training and

500,000,000

Entrepreneurship (TVETE) Project Phase Il

510096 - Youth Entrepreneurship and Innovation Multi-Donor Trust Fund (YEI MOTF) TVET and

Entrepreneurship (TVETE) Project

62,000,000

1065 - State Department for Higher Education and Research

510088 - Kenya Rural Transformation Centers Digital Platform Project

40,000,000

1071 - The National Treasury

510081 - Public Debt Management Support Project

56,000,000

24,000,000

510083 - Operationalization of the Kenya Morigage Refinance
Company

2,270,000,000

510087 - National Treasury Capacity Strengthening Project

| 34,286,000

28,114,000

510200 - Grant For Funding Eligible Activities Of The Africa Climate Summit And The Africa Climate Week, Nairobi,

_Kenya, 04-08 September, 2023

75,000,000

1082 - State Department for Medical Services

510054 - East Africa's Centres of Excellence for Skills and Tertiary
Education in Biomedical Sciences - Phase 1.

1,000,000,000

100,000,000

510098 - East Africa’s Centres of Excellence for Skills and Tertiary
Education in Biomedical Sciences - Additional funding

788,000,000

50,000,000

1091 - State Department for Roads

510060 - Mombasa-Mariakani Highway Project

400,000,000

510065 - Sirari Corridor Accessibility and Road Safety Improvement
Project: Isebania-Kisil-Ahero (A1) road rehabilitation

1,285,085,353

510068 - Multinational: Kapchorwa-Suam-Kitale and Eldoret Bypass
Roads Project

1,526,071,758

510077 - Dualing Thika - Kenol - Marua (A2-R) Road

2,000,000,000

510085 - Bagamoyo-Horohoro-Lunga Lunga-Malindi Road Project

4,376,048,341

Phaze 1
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Annex 5: All Projects for which Borrowing will be undertaken

in FY 2024/ 25....Cont'd
GOVERNMENT OF KENYA |
BUDGET ESTIMATES FOR FY 2024/25 - DONOR COMMITMENTS
Funding Source Division / Funding Source / 2024125
Implementing Agency / Donor Facility (Agreement)
Estimated (KES)
Loan Grant
AlA Revenue AlA Revenue
510201 - Multinational- Hom of Africa Isiolo-Mandera 2,000,000,000 0 0 0
Cormidor E-Wak Rhamu Road Upgrading Project
1092 - State Department for Transport
510084 - Transaction Advisory Services and Related 0 0| 73,000,000 0
Technical Assistance on the LAPSSET Corridor Project
1108 - State Department for Water & Sanitation
510048 - Thwake Multi-purpose Water Development 25,000,000 55,000,000 | 50,000,000
Program Phase |
510068 - Kenya Towns Water and Sanitation Program 4 500,000,000 0| 180,000,000
510078 - Thwake Multi-Purpose Water Development 4,000,000,000 0 0
Program Phase || - Additional Financing
510079 - Nairobi Rivers Basin Rehabilitation and 2,426,000,000 100,000,000
Restoration Program: Sewerage Improvement Project
Phase ||
510086 - Nairobl Inclusive Sanitation Improvement 0
Project
510091 - Improving Public Health and Enhancing Technical Skills of Youth through Sanitation | 60,000,000 26,000,000
Technology Transfer Project
1152 - State Department for Energy
510038 - Ethiopla-Kenya Electricity Highway Project 0
(EA Interconnector)
510062 - Multinational Kenya - Tanzania Power 260,000,000 0 0 0
Interconnection Project (Kenya Component).
510082 - Supplementary Financing for the Ethiopia - 816,000,000
Kenya Electricity Highway Project
510095 - Sustainable Energy Fund for Africa (SEFA)- Development of a Utility Run Super 50,000,000
ESCO in Kenya
Last Mile connectivity project Phase 1 500,000,000
Kenya Transmission Network Improvement project 1,000,000,000
1169 - State Department for Crop Development.
510083 - Small Scale Irrigation and Value Addition 550,000,000 80,000,000 0 0
Project (SIVAP)
510073 - Empowering Novel Agri-Business Led 68,000,000 | 2,110,000,000
Employment (Enable) Youth Kenya Program
510082 - Multinational Program to Build Resilience for 785,287 938 170,712,062

| Food and Nutrition Security in the Horn of Africa
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Annex 5: All Projects for which Borrowing will be undertaken

in FY 2024/25....Cont'd

GOVERNMENT OF KENYA

BUDGET ESTIMATES FOR FY 2024/25 - DONOR COMMITMENTS

Funding Source Division / Funding Source / Implementing
Agency | Donor Facility {Agreement)

2024/25

Estimated (KES)

Loan

Grant

AlA

Revenue

AlA

Revenue

1332 - State Department for Forestry

510075 - Green Zones Development Support Project Phase ||

476,000,000

1,000,000,000

2111 - Auditor-General

510093 - MICTAF - Grant for Institutional Support to the Office of the Auditor General

10,000,000

0

510202 - MICTAF - Grant for Institufional Support to the Office of the Auditor General -Additional

0

45,000,000

031 - Government of United States of America (USAID)

I

1036 - State Department for ASALs and Regional Development

(31066 - Integrated Resilience For Sustainable Food Systems

86,560,000

0

1071 - The National Treasury

(131056 - Fund for Economic Development - Aid Effectiveness for Development Resulis

0

67,000,000

1203 - State Department for Wildlife

031065 - Combating Wildlife Crime in Kenya Program (CWCKF)

135,000,000

0

326 - International Fund for Agricultural Development (IFAD)

1071 - The National Treasury

526016 - Rural Kenya Financial Inclusion Facility

1,878,000,000

1162 - State Department for Livestock Development

526014 - Kenya Livestock Commercialization Programme (KeLCoP)

1,381,000,000

1166 - State Department for Fisheries and Aquaculture

526012 - Aquaculture Business Development Programme (ABDP)

3,057,200,000

1169 - State Depariment for Crop Development.

526011 - KCEP |l - Climate Resilient Agricultural Livelihoods (CRAL)

284,000,000

135,000,000

021 - Government of Japan

1035 - State Department for Development of ASAL areas

021132 - Improvement of Food and Nutrition Security through Building Adaptive Capacity

Change - ASALS (IFNUS)

to Climata

85,400,000

021150 - Improvement of Food and Nutrition Security

30,000,000

1091 - State Department for Roads

021119 - Mombasa Port Area Rioad Development Project |

2,125,824, 470

021124 - Mombasa Gate Bridge Construction Project

2,000,000,000

=

021125 - Development of Mombasa Special Economic Zone in Dongo
Kundu

2,052,042,030

Mombasa Port Area Road Development project - MPARD (PACKAGE
3)

168,923,723
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Annex 5: All Projects for which Borrowing will be undertaken

in FY 2024/25....Cont'd
GOVERNMENT OF KENYA |
BUDGET ESTIMATES FOR FY 2024/25 - DONOR COMMITMENTS
Funding Source Division / Funding Source / Implementing 2024/25
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1092 - State Department for Transport

021125 - Development of Mombasa Special Economic Zone in 2,000,000,000 0

| Dongo Kundu

1104 - State Department for Irrigation

021066 - Mwea Irrigation Development Project 189,000,000 ]

1152 - State Department for Energy

021125 - Development of Mombasa Special Economic Zone in 1,500,000,000 0

Dongo Kundu

021123 - Okkaria 1 Units 1,283 Geothermal Power Plan 4,000,000,000 0 0

Rehabilitation Project (51MW)

1169 - State Department for Crop Development.

021026 - The Small Holder Horticulture Empowerment And Promotion Unit Project- SHEP-UP. 69,000,000

021115 - Rice-Based and Market Oriented Market Promotion Project Il (RICEMAPP Il) 24,000,000

1213 - State Department for Public Service [

021131 - JDS Human Resource Development Scholarship 1 260,945,784

024 - Government of South Korea

1091 - State Department for Roads

024012 - The Nairobi ITS Establishment and Junction Improvement 500,000,000 0

Project Phase - [TS |

024013 - The Nairobi ITS Establishment and Junction Improvement 1,000,000,000 0

Project Phase |l - ITS Il

024014 - The Establishment of Bus Rapid Transit Line 5 Project — 1,000,000,000 0

BRTS

1122 - State Department for Information Communication Technology & Innovation

024010 - Establishment of Kenya Advanced Institute of Science and |  2,300,000,000 0

Technology

025 - Government of China

1122 - State Department for Information Communication Technology & Innovation

025034 - NOFBI Phase |l Expansion Project 0 0

025051 - Konza Data Centre and Smart City Facilities 4,954,000,000 0

1152 - State Department for Energy

025038 - Kenya Power Distr. System Modem. &Strengthening 1,798,000,000 0

Project Phase ll{Lot2)

025049 - Kenya Power Transmission Expansion Project 500,000,000 0 0
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001 - Government of Denmark

1082 - State Department for Medical Services

0010286 - Primary Health Care in the Devolved Context

0

577,000,000

1108 - State Department for Water & Sanitation

001023 - Feasibility and Design Study for Thika and Githunguri Water and Sanitation Projects

100,000,000

0

001027 - Sustainable Management and Access to Water and Sanitation in the ASALS

0

500,000,000

1331 - State Department for Environment & Climate Change

001028 - Strategic Sector Support Phase |l

0

34,000,000

003 - Government of Netherlands

1109 - State Department for Water & Sanitation

003021 - National Advanced Metering Infrastructure for Online Caplure of Water use Data

004 - Government of Sweden

1071 - The National Treasury

004011 - Support to Public Financial Management (PFM-R)

0

150,000,000

1072 - State Department for Economic Planning |

004022 - Institutional Cooperation Between KNBS and SCB

60,000,000

0

1169 - State Department for Crop Development. |

004023 - Kenya Agricultural Business Development Programme

0

733,000,000

006 - Government of Finland

1082 - State Department for Medical Services

006011 - Upgrading Matemal and New Bom Care Units Project 870,000,000

300,000,000

1212 - State Department for Gender and Affirmative Action

006010 - Gender Based Viclence Programme

200,000,000

007 - Government of Belgium

1066 - State Department for Basic Education.

007025 - VWOB - Education for Development

11089 - State Department for Water & Sanitation

007024 - lthanga Water Supply Project Phase Il 400,000,000

1122 - State Department for Information Communication Technology & Innovation

007011 - Supply and Installation of an Internet Based 4000 Network | 2,500,000,000

011 - Government of Italy

1036 - State Department for ASALs and Regional Development

011135 - Sigor Wei-Wei Phase (lll) 200,000,000

0

011144 - Malindi Integrated Social Health Development Programme 0
(MISHDP) — Phase II

200,000,000

1109 - State Department for Water & Sanitation

011085 - Rehabilitation of Water and Sanitation - Kirandich 334,000,000
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1094 - State Department for Housing & Urban Development
011142 - Kenya Informal Settlement Redevelopment Programme | 0 0 | 100,000,000
1122 - State Department for Information Communication Technology & Innovation
011138 - Konza Technopolis City Project | 1,408,000,000 0
1331 - State Department for Environment & Climate Change
011146 - Restoration and Sustainable Management of Cherangany Forest Ecosystem for Climate Change | 170,000,000
Resilience.
1134 - State Department for Culture and Heritage | |
011145 - Professional and Scientific Training for the Development of Culture Tourism 0] 10,000,000
012 - Government of Spain
| 1104 - State Department for Irrigation
012012 - Rwabura Irrigation Development Project 200,000,000 0
1091 - State Department for Roads
012020 - Design, Supply and Tumkey Construction of Ngong Road 500,000,000 0 0
Naivasha Road (Junction Mall) Junction Flyover at Ngong Road,
Nairobi Project
1092 - State Department for Transport
012021 - Supply and Commissioning of Kenya Railways Corporation 2,000,000,000 0
(KRC) Rolling Stock Maintenance Workshop Equipment and Capacity
Building in Nairobi, Mombasa and Nakuru Project.
1152 - State Department for Energy
012013 - Rabai - Kilifi Transmission Lins Project 269,000,000 0
014 - Government of Germany (KFW-GERMANY)
1064 - State Department for Technical Vocational Education and Training
014071 - Promotion of Youth Employment and Vocational Training in 800,000,000 0] 125,000,000 0
Kenya
014072 - Promation of Youth Employment and Vocational Training in 250,000,000 0
Kenya Phase ||
014075 - Wings to Fly - Promotion of Youth Employment through Scholarships Phase Il - ("Wings fo Fly 250,000,000 0
V)
014090 - Wings to Fly - Promotion of young people through scholarships - Phase V 220,000,000 0
1066 - State Department for Basic Education. | |
014075 - Wings to Fly - Promotion of Youth Employment through Scholarships Phase |l - ("Wings to Fly 250,000,000 0
V')
1071 - The National Treasury
014082 - Financing Locally -Led Climate Action (FLLOCA) -KfW 0 | 1,400,000,000
Gemany
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1091 - State Department for Roads
014039 - Roads 2000 {Road maintenance |1) Western Province 100,000,000 0 0 0
014067 - Kenya-South Sudan Link Road: Kitale-Morpus Section 2,208,000,000 | 500,000,000 | 800,000,000 0
014068 - Regional Mombasa Port Access Road - Mombasa-Mariakani | 2,200,000,000 1,000,000,000 0
Road
014080 - Linking Farmers to Markets through Improvement of Rural 135,000,000 315,000,000 58,000,000 ]
Roads in Westem Kenya Phase ||
1104 - State Department for Irrigation
014057 - Smallholder lrigation Programme Mt. Kenya Region Phase IV | 482,000,000 0
014058 - Drought Resilient in Northem Kenya 85,000,000 | 260,000,000 | 100,000,000 | 420,000,000
014061 - Kenya Water Securily & Climate Resilience Project 150,000,000 0
(KWSCRP)
1109 - State Department for Water & Sanitation
014006 - Development Cf Water And Sanitation Sector - L. Victoria 324,000,000 0
South (2010 65 861)
(114058 - Nairobi Satellite Towns Water and Sanitation Program. 200,000,000 i}
(14085 - Lake Nakuru Biodiversity Conservation Project. 200,000,000 0 0 1]
014100 - Water and Sanitation for the Urban Poor 60,000,000 0 0
014074 - Development of the Water and Sanitation Sector - Water 56,000,000 313,000,000
Sector Trust Fund Phase IV
014078 - Support to Waste Water Management at Lake Victoria South 50,000,000 0
1152 - State Department for Energy
014052 - Bogoria Silali Geothermal Project 116,000,000 | 1,500,000,000
(14078 - Olkaria | & IV Upgrading Geothermal Project 1,631,250,000 0
1176 - State Department for Micro, Small and Medium Enterprises Development
014081 - Programme for Promotion of Entrepreneurship and 100,000,000 30,000,000
Employment (Centre for Entrepreneurship)
1214 - State Department for Youth Affairs
014073 - VIVA Youth Programme 400,000,000 | 100,000,000
015 - Government of Germany (GIZ-GERMANY)
1092 - State Department for Transport
015026 - Promotion of E- Mobility Project 0 0] 263,000,000 0
1135 - State Department for Youth Affairs and the Arts
015025 - Strengthening the Film Industry in Kenya 0] 10,000,000
1152 - State Department for Energy

0| 50,000,000

015024 - Promotion of Climate-Friendly Cooking in Kenya and Senegal
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016 - Government of France

1065 - State Department for Higher Education and Research

016050 - Engineering and Science Complex of the University of Nairobi
Project

800,000,000

200,000,000

1071 - The National Treasury

016052 - Technical Assistance to the French Desk at the National Treasury

10,000,000

1082 - State Department for Medical Services

016047 - Supply of Medical Equipment and Associated Services to the
Public Healthcare Institutions in Kenya

844,000,000

1091 - State Department for Roads

016043 - Arid and Semi Arid Lands Rural Roads Project

369,389,372

861,931,868

798,873,310

1092 - State Department for Transport Il

016042 - Public Transport Technical Assistance Project (France Grant)

18,000,000

Modernization, Extension and Operation of Nairobi Commuter Line 4 |

200,000,000

1094 - State Department for Housing & Urban Development

016051 - Second Kenya Informal Settlement Improvement Project

0

5,043,303,885

1109 - State Department for Water & Sanitation

016034 - Extension Of Nairobi Water Supply (Northern Collector)

0

0

(016038 - Lake Victoria Water and Sanitation Project (LVWATSAN)

1,500,000,000

400,000,000

016040 - Improvernent of Drinking Water and Sanitation Systems in
Mombasa: Mwache Project

3,500,000,000

500,000,000

016044 - Nairobi Water and Sanitation Project (AFD)

3,500,000,000

500,000,000

1152 - State Department for Energy

016036 - Retrofitling of Mini Grids

691,000,000

0

016039 - Kenya Power Distribution Last Mile Connectivity

0

1,388,000,000

016045 - Reinforcement of Electricity Transmission Network (RETNET)

0

4,190,000,000

1332 - State Department for Forestry

016048 - Supply of Forest Fire Fighting Equipment and Associated
Services to the Kenyan Forest Service in Kenya

1,072,000,000

0

043 - Government of Poland

1162 - State Department for Livestock Development

043002 - Modemnization of Agriculture in Kenya

1,000,000,000

045 - Government of Hungary

1104 - State Department for [rrigation

045001 - Rehabilitation and Upgrading of Pumping Station in Ahero
Irrigation Scheme in Kisumu County, Kenya

350,000,000
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1166 - State Department for Fisheries and Aquaculture

045002 - Kabonyo Fisheries and Agquaculture and 200,000,000 0
Training Centre of Excellence (KFASTCE) Phase | in

Kisumu County, Kenya

038 - Government of Israsl

1041 - Ministry of Defence

(038002 - Procurement of quantity one (1) Reinforced | 1,000,000,000 0
Battery of Medium Range Surface o Air Missile

System (Spyder Air Defence System)

505 - European Development Fund

1036 - State Department for ASALs and Regional Development

505073 - Ending Drought Emergencies: Support to Resilient Livelihoods & Drought
Risk Management (SDRM)

10,000,000

505077 - Dry Land Climate Action for Community Drought Resilience (DCADR)

738,370,000

1071 - The National Treasury

505060 - Regional integration implementation
program

50,000,000

505076 - Kenya Cooperation and Partnership Facility

200,000,000

1072 - State Department for Economic Planning

505068 - National Information Platform for Food and Nutrition in Kenya

140,000,000

1091 - State Department for Roads

505027 - Rural Road Rehabilitation (EC Roads 2000)

67,196,600

0

505058 - Support to Road Sector: Capacity Building Component

218,000,000

0

1092 - State Department for Transport

505018 - NTSA - Safe Roads/Usalama Barabarani Program

0

100,000,000

1109 - State Department for Water & Sanitation |

505074 - Ending Drought Emergencies: Climate Proofed Infrastructure for
Improved Water Supply and Sanitation in ASALS

0

500,000,000

1169 - State Department for Crop Development. [ |

505070 - Climate SMART Agricultural Productivity Project (KALRO)

1252 - State Law Office | |

505066 - Programme for Legal Empowerment and Aid Delivery in Kenya (PLEAD)

35,000,000
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506 - European Investment Bank

1091 - State Department for Roads

506008 - Regional Mombasa Port Access Road - Mombasa-
Mariakani Road

2,000,000,000

1109 - State Dep?mnant for Water & Sanitation

506008 - Lake Victoria Water and Sanitation Project (LVWATSAN)

1,000,000,000

1152 - State Department for Energy

506001 - Olkaria | and |V Geothermal Extension Project (KENGEN)

27,500,000

506003 - KPLC - Grid Development Project

800,000,000

503 - Global Fund

1071 - The National Treasury

503013 - HIV Grant - NFM 3

6,523,050,334

51,949 666

503017 - HIV Grant - NFM 4

4,943,688,762

306,311,238

503014 - MALARIA Grant - NFM 3

2,358,721,886

51,648,114

503018 - MALARIA Grant - NFM 4

1,266,752,936

67,809,064

503016 - Special Global Fund - TB NFM 3

2,269,096 405

37,603,594

503019 - Special Global Fund - TB NFM 4

1,588,504,126

106,655,876

1082 - State Department for Medical Services

503013 - HIV Grant - NFM 3

0

1,033,200,000

1083 - State Department for Public Health and Professional Standa

rds

503014 - MALARIA Grant - NFM 3

0

1,500,000,000

503016 - Special Global Fund - TB NFM 3

0

1,088,000,000

018 - Kuwait Fund for Arab Development

1066 - State Department for Basic Education.

018004 - School Infrastructure in North Nyamira/ Borabu

679,000,000

1104 - State Department for Irrigation

(18001 - Bura Irrigation Schame

696,000,000

1109 - State Department for Water & Sanitation

(18005 - The Saudi Programme for Drilling of Wells and Rural Development in Africa

100,000,000

019 - Saudi Fund for Development

1082 - State Department for Medical Services

019003 - Kenyatta National Hospital

684,666,666

019006 - Cancer Centre in Kisii Hospital Project

100,000,000

1091 - State Department for Roads

(019008 - Samatar Wajir Road Project

300,000,000

1152 - State Department for Energy

019004 - Rural Electrification in Five Regions Project

160,286,330
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512 - Arab Bank for Economic Development in Africa (BADEA)

1082 - State Department for Medical Services

512015 - Kenyatta National Hospital

342,333,334

512021 - Cancer Centra in Kisii Hospital Project

417 666,667

512027 - Technical Assistance o Finance Institutional Support for Health Sector to Combat Covid-19

20,000,000

1091 - State Department for Roads

512022 - Gilgil - Machinery Road Project

100,000,000

1152 - State Department for Energy

512018 - Rural Electrification in Five Reglons Project

163,144,167

1104 - State Department for Irigation

(118001 - Bura Irrigation Scheme

240,000,000

513 - Organization of Petroleum Exporting Countries (OPEC)

1082 - State Department for Medical Services

513008 - Kenyatta National Hospital

fiB4,666,667

1091 - State Department for Roads

513012 - Development of Urban Roads Phase 1 - Wajir

100,000,000

517 - United Nations Development Programme (UNDP)

1203 - State Department for Wildlife

517111 - Combating |llegal Wildlife Trade in Kenya

100,000,000

100,000,000

1331 - State Department for Environment & Climate Change

517112 - Kenya Gold Mercury Free ASGM Project

70,000,000

80,000,000

519 - United Nations Fund for Population Activities (UNFPA)

1024 - State Department for Immigration and Citizen Services

518042 - GoK/UNFPA 10th CP - CRS

7,000,000

1065 - State Department for Higher Education and Research

519047 - GoK/UNFPA 10th CP - PSRI

5,000,000

519050 - GoK/UNFPA 10th CP - ACCAF

5,000,000

1072 - State Department for Economic Planning

519043 - Gok/UNFPA 10th CP - KNBS

66,820,000

519044 - GoK/UNFPA 10th CP - M& E DIRECTORATE

=

6,000,000

518045 - Gok/UNFPA 10th CP - NCPD

49,250,000

1082 - State Department for Medical Services

519035 - Integrated Reproductive Health Programme

700,000,000

10,000,000

519049 - GOK/UNFPA 10th CP- MOH NSDCC HIV

0

10,000,000

519060 - MoH - KEMSA - 10th GOK/UNFPA CP- Supply Chain Strengthening

0

0

1135 - State Department for Youth Affairs and the Arts

519050 - GOK/UNFPA 10th CP- BDYA

0

11,710,000

1212 - State Department for Gender and Affirmative Action

518048 - GOK/UNFPA 10th CP- SDG/AFGMB

0

24,000,000 |
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1291 - Office of the Director of Public Prosecutions

| 519046 - GoK/UNFPA 10th CP - ODPP

6,000,000

2141 - National Gender and Equality Commission

219048 - GOK/UNFPA 10th CP- SDG/AFGMB

10,000,000

921 - United Nations Environmental Programme (UNEP)

1331 - State Department for Environment & Climate Change

621008 - Phasing out Ozone Depleting Substances Project Operationalized.

20,000,000

521050 - The Global Development, Review and Update of Natiocnal Implementation
Under the Stockholm Convention on Persistent Organic Pollutants (POPs)

Plans (NIPs)

23,000,000

communication (TNC); BUR1, BTR1 fo the UNFCCC

521051 - PCA Kenya Enabling activities for the preparation of third national

0

521030 - Early Action Support Project (EAS)

13,000,000

521031 - Increasing global implementation of GHS

10,000,000

UNFCCC

521032 - Kenya Enhanced Transparency Programme (ETF) Reporting fo the

10,000,000

SAICM

521033 - Strengthen National Institution to enhance Minamata and

12,000,000

523 - World Food Programme

1036 - State Department for ASALs and Regional Development

923006 - Resilience and Sustainable Food Systems Programme

166,130,000

023013 - Sustainable Food Systems and Livelihoods

44,020,000

524 - Global Alliance Vaccine Initiative

1082 - State Department for Medical Services

524001 - Health System Management

2,600,000,000

530 - United Nations Women (UN Women)

1072 - State Department for Economic Planning

530020 - Making Every Woman and Girl Count Programme -

Phase |l

22,700,000

1212 - State Department for Gender and Affirmative
Action

530013 - Women Empowerment for Gender Equality Project

33,300,000

532 - Green Climate Fund

1036 - State Department for ASALs and Regional Development

532001 - Towards Ending Drought Emergencies (TWENDE)

377,530,000

1071 - The National Treasury

532002 - GCF Readiness Project

25,600,000
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1162 - State Department for Livestock Development
532001 - Towards Ending Drought Emergencies (TWENDE) 240,000,000
533 - International Union for Conservation of Nature and Natural Resources (IUCN)
1331 - State Department for Environment & Climate Change |
533001 - Strengthening Forest Management for Improved Biodiversity Conservation and Climate Resilience in the 129,796,186
Southern Rangelands of Kenya
501 - International Development Association (IDA) |
1036 - State Department for ASALs and Regional Development
501132 - Kenya Developrment Response fo Displacemeant Impacts 0 0 0
501143 - Kenya Social and Economic Inclusion Project 0 151,000,000 0
1064 - State Department for Technical Vocational Education and Training
501144 - East Africa Skills Transformation and Regional Integration 0 600,000,000
Project
1065 - State Department for Higher Education and Research
501131 - Eastern and Southem Africa Centres of Excellence 0 0
1066 - State Department for Basic Education.
501125 - Kenya Secondary Education Quality Improvement Project 0| 1,500,000000
501156 - Kenya Primary Education Equity in Leaming Program 0 2,300,000,000 4,000,000,000
1071 - The National Treasury
501080 - Infrastructure Finance And Public Private Partnership 0 0
Project (IF-PPP).
501103 - South Sudan Eastemn Africa Transport, Trade And 708,030,580 100,000,000
Development Facilitation Project (SS-EATTDFP)
501137 - Infrastructure Finance and Public Private Partnership 0 0
Project 2 (IF-PPF2)
501145 - Affordable Housing Finance Project (Kenya Morigage 0| 3,000,000,000
Refinance Company - KMRC)
501146 - Financing Locally-Led Climate Action Program (FLLoCa) 0| 4,418,374,000 100,000,000
501149 - Horn of Africa Gateway Development Project 357 468,800 70,000,000
501155 - Supporting Access to Finance and Enterprise Recovery 0| 1,800,000,000
(SAFER) Project
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Loan Grant
AlA Revenue AlA Revenue
1082 - State Department for Medical Services
501147 - Kenya COVID-19 Emergency Response Project 1,500,000,000 | 800,000,000
501154 - Kenya COVID-19 Emergency Response Project Single - 0 0
Donor Trust Fund
501164 - Health Emergency Preparedness, Response and Resilience 400,000,000 600,000,000
Program Using the Multiphase Programatic Approach
1091 - State Department for Roads
501103 - South Sudan Eastemn Africa Transport, Trade And 0 0
Development Facilitation Project (SS-EATTDFP)
501144 - East Africa Skills Transformation and Regional Integration Project 320,000,000
501148 - Horn of Africa Gateway Development Project 7,593 500,000 2,757 000,000
1092 - State Department for Transport
501149 - Hom of Africa Gateway Development Project 0| 960,000,000
1094 - State Department for Housing & Urban Development
501121 - Kenya Urban Programme (KenUP) 0 0
501160 - Kenya Urban Support Programme || 0| 8,201,000,000
501151 - Kenya Informal Settlement Improvement Project (KISIP) 0| 6,156,606,115
Phase II
1104 - State Department for Irrigation
501077 - Kenya Water Security and Climate Resilience Project 2,200,000,000 800,000,000
(KWSCRP)
501123 - Kenya Coastal Region Water Security and Climate Resilience 2,500,000,000 ( 1,800,000,000
Project (KCWSCRP)
1108 - State Department for Water & Sanitation
501136 - Water and Sanitation Development Project 800,000,000 7.,000,000,000
501158 - Hom of Africa - Groundwater for Resilience Project 0 1,750,000,000
201163 - Kenya Water Sanitation and Hygiene Program 500,000,000
1112 - State Department for Lands and Pysical Planning
501145 - Affordable Housing Finance Project (Kenya Mortgage 0 180,000,000
Refinance Company - KMRC)
1122 - State Department for Information Communication Technology & Innovation
501103 - South Sudan Eastem Africa Transport, Trade And 0 0
Development Facilitation Project (SS-EATTDFP)
501149 - Horn of Africa Gateway Development Project 0 450,000,000
501161 - Kenya Digital Economy Acceleration Programme 0| 2800,000,000
1032 - State Department for Devolution
501162 - Kenya Devolution Support Programme 2 2.566,000,000 0 0
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GOVERNMENT OF KENYA I
BUDGET ESTIMATES FOR FY 2024/25 - DONOR COMMITMENTS
Funding Source Division / Funding Source / Implementing Agency / 2024/25
Donor Facility (Agreement)
Estimated (KES)
Loan Grant
AlA Revenue AlA Revenue
1135 - State Department for Youth Affairs and the Arts
501113 - Kenya Youth Employment and Opportunities Project 0| 1,100,000,000
501163 - National Youth Opportunities Towards Advancement (NYOTA) 0 380,000,000
1152 - State Department for Energy
501093 - Ethiopia-Kenya Electricity Highway Project (EA Interconnector) 0 0
501114 - Kenya Electricity Modemisation Project (KEMP) 0 0
501134 - Kenya - Off-Grid Solar Access Project (K-0SAP) 3,000,000,000 | 1,500,000,000
501144 - East Africa Skills Transformation and Regional Integration 0 100,000,000
Project
501166 - Kenya Green and Resilient Expansion of Energy 2,000,000,000
1162 - State Department for Livestock Development
501157 - De-Risking, Inclusion and Value Enhancement of Pastoral 1,500,000,000 | 800,000,000
Economies in the Homn of Africa
1166 - State Department for Fisheries and Aquaculture
501135 - Kenya Marine Fisheries and Socio-Economic Development 525,000,000 | 2,038,700,000
1169 - State Department for Crop Development.
501112 - National Agriculture and Rural Inclusive growth Project 0 0
(NARIGP)
501124 - Kenya Climate Smart Agriculture Project (KCSAP) 0 1]
501148 - Emergency Locust Response Project 0| 2491,728,896
501158 - National Agricultural Value Chain Development Project 0| 6,006,000,000
501167 - Food System Resilience program 0 | 3,078,000,000
1175 - State Department for Industry
501142 - Kenya Industry and Entrepreneurship Project (KIEP) 1,259,300,000
1176 - State Department for Micro, Small and Medium Enterprises Development
501183 - National Youth Opportunities Towards Advancement (NYOTA) | 0 | 1,000,000,000 240,000,000
501113 - Kenya Youth Employment and Opportunities Project 0
501168 - Kenya Jobs Economic Transformation (KJET) 1,000,000,000
1184 - State Department for Labour and Skills Development 0
501163 - National Youth Opportunities Towards Advancement (NYOTA) 0 869,300,000 100,000,000
501113 - Kenya Youth Employment and Oppartunities Project 100,000,000
1185 - State Department for Social Protection and Senior Citizens 0
Affairs
501143 - Kenya Social and Economic Inclusion Project 1,686,000,000 0| 38,000,000
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Annex 5: All Projects for which Borrowing will be undertaken

in FY 2024/25....Cont'd
GOVERNMENT OF KENYA
BUDGET ESTIMATES FOR FY 2024/25 - DONOR
COMMITMENTS
Funding Source Division | Funding Source / 202412025
Implementing Agency / Donor Facility
(Agreement)
__ Estimated (KES)
Loan Grant
AlA Revenue AlA Revenue
1331 - State Department for Environment & 0
Climate Change - J
501150 - Africa Environmental Management Health and Pollution 0 178,000,000
Project
2091 - Teachers Service Commission (TSC) |
501125 - Kenya Secondary Education Quality Improvement Project 200,000,000
501156 - Kenya Primary Education Equity in 0 175,329,000 20,000,000
| Learning Program
Total 114,536,796,196 | 112,149,075,826 | 29,828,166,142 | 16,226,517,738
Grand Total 272,740,555,902
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