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ANNEX A
: S/N PARTICULARS OF DOCUMENT PAGENO |
5 ~ e —————]

1. | Addendum to Lease dated 27 July, 2023 1-5

2, | Lecasc Agrcement dated 31% December, 1998 1-13
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A :
DATED ..p-..-r-aﬁ-vvcvtotii"’NN DAY OF..;..Q%‘?.T".""...ZOZS
KENYA WILDLIFE SERVICE
AND

ABERDARE SAFARI HOTELS LIMITED

ADDENDUM IN RESPECT OF THE LEASE AGREEMENT DATED 31 DECEMBER
1996

RELATING TO TREETOPS HOTEL

-situated on-

ALL THAT PARCEL OF LAND MEASURING 10.964 ACRES IN ABERDARE
NATIONAL PARK

DRAWN BY
BENTA MUSIMA, ADVOCATE

C/0 KENYA WILDLIFE
SERVICE

PO Box 40241-00100
NAIROBI

Email: legal@lcws.go.lce

Al
& R




g

TR

SRR gy et LAt

R i

T Ty

A

e o U L TG M A B g o e e AT L S PR

Kews Geo, 4o -~ 184

&d
DDENDUM TO LEASE AGREEMENT
g A -
This ADDENDUM dated the.....R X ..o, .. Day of ... SWET...... 202
(this “Addendum?) is attached to and forms part of the Lease Agreeme1
between KENYA WILDLIFE SERVICE (the “Lessor’) and ABERDARE 8[

SAFARI HOTELS LIMITED (the ‘Lessee") dated 313t day of December
1998.

WHEREAS

a) The Lessor is the proprietor of all that parcel of land known as

Aberdare National Park (hereinafter referred to as the “National
Paric").

b) The Lessor by a lease agreement dated 31st December, 1998 (the

€

“Lease Agrecement”) agreed to lease to the Lessee part of the
National Park measuring 10.964 acres together with the game lodge
and ancillary services constructed thereon known as Treetops Hotel
(therein referred to as "the Lodge Site"), for a term of twenty- seven
(27) years from 1st August, 1996 (the “Initial Term') and subject
to the terms and conditions specified in the Lease Agreement.

\
The Initial Term of the Lease Agreement expires on 31st July, 2023
and Parties have agreed by mutual consent to extend the Lease
Term.

Parties have agreed by mutual consent fo incorporate the terms and

conditions appearing hereinafter as part of the Lease Agreement.
]

This Addendum is supplemental to and forms® part of the Lease
Agreement,

NOW THIS ADDENDUM TO LEASE WITNESSETH as follows:

1!

The term of the Lease Agreement is extended for a further twenty
(20) years subject to renewal with effect from 1st August, 2023
(hereinafter called the “Extended Term Effective Date ')

The FFixed Rent (payable quarterly in advance) under Clause T (i)
of the Lease payable from the Extended Term Effective Date with
an annual escalation of 4% as specified in the schedule attached

hereto as ANNEX "B1",

Clause I (ii)and (iv)of the Lease Agrecement and all references
and provisions related to “Variable Rent” in the Lease

Agreement shall continue to apply to the Lease Agreement

Papge1of4
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the date falling eighteen (18) months from the Extended Term
Effective Date (such date being 15t February 2025), Clause I ({i)and
(iv)of the Lease Agreement and all references and provisions
related to “Variable Rent” in the Lease Agreement shall stand
stand deleted from the Lease Agreement and such provisions related
to Variable Rent shall cease to apply to the Lease Agreement and only
Fixed Rent shall apply to and be payable by the Tenant under the
Lease Agreement with effect from 1st February 2025.

The Lessee shall continue observing the covenants and conditions
specified under Clause 2 of the Lease Agreement during the
Extended Lease Term.

That in the event of breach of any of the covenants and conditions
under Clause 2 of the lease agreement by the Lessee, the Lessor
shall be entitled to exercise any of its remedies under Clause 4 (f)
of the Lease Agreement.

Save as herein set out, all the terms of the Lease Agreement remain
unchanged and shall remain in full force and effect as if the additions
and variations set forth in this Addendum were added and incorporated
into the Lease Agreement and with effect from the date of this
Addendum, the Lease Agreement will be read and construed with the
additions and variations set out herein.

In the event there is a conflict between the terms and conditions of the
Lease Agreement and this Addendum, this Addendum shall take
precedence.

Page2 of 4
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IN WITNESS thereof the Lessor has appended his hand and the Lessee has duly
executed this Addendum to Lease Agreement as a deed the day and year

herein or before appearing.

ADVOCATE
f

COMMISSIONE]
FOR OATHS

I CERTJFY that the above-ﬂamed.&).\::.'g‘l%ﬂ'h!-.ﬂ... 2. appeared before me on

........... oo O .2082 and being knowrhdo me /being identified by*
.............................. ) T — haduced to me for such identification

purposes their Identity Card Number..998¢] L.N... gcknowledged the above signature or
mark to be his and that he had free 3 executed this instrument and

understood its contents.

COMMISSION e
‘\ FOR OATHS .

-----------------------------

Signed by the duly authorized representatives of)......!..T
ABERDARE SAFARI HOTELS LIMITED

In the Presence of:

Director

)

)

] -

] -
|

)

uonn;j. Sasaressneriansaaas
irector

Advocate

*NAIROBI1 00100
Cortificate of Verification under Section 45 of the Land Registration Act

\
I CERTIFY that the above-namedgnle.!.'i...(.'19.'[!.’.‘.'21.' ........ ¥ k@ﬂ?&..ﬂaﬁé?&‘.‘f‘..’., both
directors of thg¥cssce appeared before me on ... 8.1, .0utd ... ... v 2083 and

sissanencs (O sawvinoie SRR having

being knowrito me /being identificd hy* ...ccoeverrsrissesrivenenns
produced. . to.. me for such iaiér?tiﬁcation purposes their Identity . Card
Numbers!1//128.89........ and 3903.98! aclnowledged the above signatures or marks
to be theirs and that they had freely and voluntarily executed this instrument and
understood its contents.

Page3 of 4
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ANNEX "B1"

AGREED MONTHLY FIXED RENT SCHEDULE
(payable quarterly in advance)

Monthly
Year Period rent
28 | Aug/01/2023 |Jul/31/2024 | $13,409
29 | Aug/01/2024 |Jul/31/2025 | $13,945
30 [Aug/01/2025 |Jul/31/2026 | $14,503
31 | Aug/01/2026 |Jul/31/2027 | $15,083
32 | Aug/01/2027 |Jul/31/2028 | $15,686
33 | Aug/01/2028 [Jul/31/2029 | $16,314
34 | Aug/01/2029 |Jul/31/2030 | $16,966
D |35_1Aug/01/2030 [Jul/31/2031 | $17,645
36 | Aug/01/2031 |Jul/31/2032 ] $18,351
37 | Aug/01/2032 [Jul/31/2033 | $19,085
38 | Aug/01/2033 |Jul/31/2034 | $19,848
39 | Aug/01/2034 |Jul/31/2035 | $20,642
40 | Aug/01/2035 |Jul/31/2036 | $21,468
41 | Aug/01/2036 |Jul/31/2037 | $22,327
42 | Aug/01/2037 |Jul/31/2038 | $23,220
43 | Aug/01/2038 |Jul/31/2039 | $24,148 '
44 | Aug/01/2039 |Jul/31/2040 | $25,114.
45 | Aug/01/2040 |Jul/31/2041 | $26,119
46 | Aug/01/2041 |Jul/31/2042 | $27,164
47 | Aug/01/2042 |Jul/31/2043 | $28,250

fU.rb s /‘4;!../?0? .
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SEALIED with the Common Sea ’, (R
KENYA WILDLIFE SERVICY
{ In lhe Presence of:

[ fifi 1 | 1 i i
{ I CER’I‘IFY that  fhe abom-nnmcd—h"’ %Ue“}[ “h"ﬂ\c\ appeared  before me on
e, A0 DRSATERS... 20,23 and  being I\nmvn.,_.(o e fbeing cidentified  by*

hawng ploduced to me for such identification purposes iheir
the above signature or mark to be his and that lic had freely

kool its contents.

Idcnuty Card Number..ceee..
and voluntarily executed thl 5

e
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Signed by the duly authorized representatives of )
ABERDARE SAFARI HOTELS LIMITED )
In the Presence oft )
FAITH GITKTU )

HAMILTON HARRISON § MATHEWS :

advosate DELTA O £s, WALYAKI WAY )
"0, BOX 30333
GPO - NAIROBL 00100
l' '} - - q . .

1 CERTIFY that the above-named.? tPObSY‘)f CO“"OQ\‘ .and. kaTU“'I mM\ both directgrs of
the Assignor appearcd before me on } Q‘meqf verrnereeenn-.2093 and being knowrto me
fbeing identified by* .....cooiiiiiiinn., Imru:g roduced to me for such
identification purposes their Identity Card Nuinbels.:'..u.g‘?g ..... 'md \5%5’ 9], acknowledged the
above signatures or marks to be theirs and that they had freely and voluntarily execnted this instrument and
understood its contents. FAITH GITITU

ES
FES WALYAKLWAY:
AMDRAMS S iEhLture
GPO - NAIROBI 00100

ol




.n_~~-190

Signed by the duly authorized representatives of Joeveranemom el N L,
¢ ;:RIYSTAL KENYA LIMITED ) <€ Divector
’ nthe P 3

fesenceof MPRISCAH MWINZI ;
: ADVOCATE )
' P. 0. Box 29294-00100,NAIROBI . .
({m ) Director
Advocute E )

1CERTIEY that the above-named. KDL 6; RtedTHL . .and . KELTH, L RIBATHA. .., both directors of

the Assignee appeared before me. on oL GPRENRER LA 207 and being known to me
being identified by* ...........oeeeees S Of Lecvssunreesssannnans having produced to me for such
@' identification purposes their Identity Card NUMDEIS. ecorsrsaiarisee and ................ acknowledged (he
ﬂ ¢ above signatures or marks to be theirs and that they had freely and voluntarily executed this instrument and
underslood ifs contents. PRISCAH MWINZT
ADVOCATE
veeeeee| PO, Box-202040 0200

Advocate's Signatu

| o,
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LEASE AGREEMENT FOR TREETOPS 10T Lg‘
R
: é 23 ’,
THIS LEASE is made (he......... "’flé ........ day ui ....... 4(’(’(/”‘ ...........

One Thousand Nine Hundred and Ninety Fight between KIENYA WILDLIFE SERVICE

a body corporate established under (he provisions of the Wildlife (Conscrvation and
Management) Act Cap 376 of the Laws of Kenya and of Post Office Box Number 40241
Nairobi in the Republic of Kenya (hereinafler called “the Lessor”) of the one part and
ABERDARE SAFARI HOTELS LINITED a limited liability company incorporated in
Kenya under the provisions of’ the Companies Act Cap 486 of the Laws of Kenya and of Post
Office Box Number 24 Nyeri in the Republic of Kenya aforesaid (hercinalter called "(he
lessee” which expression shall where the context so admits include its successors and

assigns) ol the other part.
WHEREAS:-

(A)  The lessor is the proprictor of all that parcel of and known as Aberdare National
rark (hereinafter referred w as the National Park);
|
(B)  The Lessor has agreed (o lease to the Fessee and the Lessee has ageeed Lo take a lease
from the Lessor of part of the said parcel of land l‘u';‘ the period and subject to the

terms and conditions hereinaller specilied: ’

(€ The lessee is in possession ol part of the said parcel of land together with the Game
Lodge and ancillary services constructed  thereon kpnwn as ‘Treetops Hotel and
hereinalter referred (o as "the Lodge™ under a lease agreement entered into between
the Government of the Republic of Kenyn and the Lessee dated the 30th day of
September 1982 and which the Lessee has agreed (o surrender;

H
i
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NOW TIIS INSTRUMIENT WITNESSETIH that i}} is hereby agreed and declared by the
parties hereto as follows:- f
|
l.

The Lessor hereby leases unlo the Lessee A_I_‘[, THAL' part of the parcel ol land
measuring about 10,964 acres and more pzu'ticuf irly deseribed in the site plan attached
hereto as Annex "A" (hereinafier called "the ).mlge Site") and the Lodge together
with the vight at all reasonable times for (he Lessee its servan(s agents licensces and
invitees (o use in common with all other pcrsuu:.! having the like right (o use the roads
and any airstrips of the National Park [or the phrpose of ingress (o and egress from
(he Lodge and the water souices established in the National Park for the purposes of
the Lodge but subjeet to (he covenants on the pah ol the Lessee hereinafter contained
TO IIOLD unto the Lessee as tenant for a termjol Lwenty-seven (27) years from the

Ist day ol August Onc Thousand Nine Hundred and Ninety Six (hereinafter called

“(he effective date") YIELDING AND J’A.\"ING} THEREFOR AND THEREQUT:

i
(i) 1e Lodge Sile (payable quarierly in

.1d\':uu.(.) wuh eilLLl [lmu lhe Isl d.ty of August, 1998 as specified in the

schedule attached herelo as Annex "Il"g 3:‘!{-
]
'

(if) An amount (payable monthly in arrears and hereinafter referred o ag

*Variable Rent") caleulated by reference to the applicable percentage of the

gross receipts of the Lessee’s operations on the Lodge Site and the Lodge,

Gross receipts shall mean the money collected by the Lessee from tourists and

guests staying or visiting the Lodge Site and the Lodge in respect of

accommodation food and beverage und [augpgﬂmjgm and other services

provided by the fessee bul excluding any amounts collected by way of

Government taxes levies and serviee charges. ‘The applicable le(.Llll:’L&m ¢ ol
i,

Ol e et B 2

Bross umpts .~.Imf| be HI% for the first two (2). years, with elfeet.from. tlu,
[, T S
’ILL{I\'C ll.m. dill] 5% lnl lht. next Imu (4) years of (he lease lu m and ll)"n

for ,llu, remainder of the teem.
—— i g - o,

p
|
1
|
l
|
|

o,

§ V4
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(iiiy ~ Such paymients o be made direefly (o K

States of America Dollars or equivalent in

exchange rate prevailing at the time of payfnent as fixed by the Central Dank

of Kenya or other central monetary authorily that may suceeed or replace it.

iv Reconciliations on payments shall he made Ihb yarties on n guarlerly basis
(iv) ml '}_ m—-}.y ! y

TR e, e R S e e

to ensure that the total rental |1.uynu,ul~. hy' illu. l.u.uu, are equivalent (o 10%

[Srpeaise = iy
af the Lessee's uus\ n.u,lpl.s (ur the (irst Si “4() Jyears of the Icasa lt.rm and
R T T T AR RS R
15% of the Lessee’s gross peeeipts for the rgmaining lwcnly one ('H) yc:rs ol

Ry T DR T T AL R S B RS YT e T L b v Pt e T PR R L g

olie ton herehy pranicd,,,

AND SUBJECT (o the following covenants ind conditions:

2 The Lessee (o the intent that the obligations herginafier contained shall continue
throughout the continuance of the said term covenants and agrees wilh the Lessor as

fallows:-

(a) M the rents hereinbelore reserved diredily (o the headquarters offices of

s (lll utlvmu.t,'

Ay L b Mg

Kenya Wildlife: Serviee auit __hus in_respect ol

Fixed Rent specificd under clause 1(i) abbye ulul on a manthly basis Qn

arrc:u's) in respect of the Varinble Rent Spct: fied under clause 1'(ii) above and

Sut.h |)<I)'lllt.lll.s o be made

gy o | s IR

wior Lo the eriod uwcu.d hy the rent ln lhc case

S

ol Pixed Rent and on or hefore the hllu..ml day of the month loliowmg the

- ' T e ) Ll SN
month in which the rent acerues in respeet ol Variable Rent.
FIRET LSRG RS T g SRR IR e R

(b) To pay all exisling and fure vites axes duiics assessments and outgoings
now or herealter imposed or charged in vespeet of the Lodge Site and the

Lodge orany part thereol by the Governmeju or by any Local Authority.




(c)

(d)

(e 7

(8)

To keep both the interior and exterior of the

...,_--~194

dge and every part thercol and

buildings constructions and creclions which at any time during the said 1erm

|
|
)
1

may be put upon any parl of the Ladge Sur in good and tenantable repair
[

condition and state of decortion throughout

To keep the Lodge Site in good order and ¢

indigenous plant or tree growing thereon witl

wood whether for cooking or fires shall be co
Park. All timber used for construction ornat

originate (rom outside the National Park.

any of the wa!ls ar nmhm lhcleol' nor to pe

1o be done without the previous consent in wi
specifications thercol such consent not (o be ur

of alterutions. |

To permit the Lessor or its agents with or wil
reasonable times (o enter upon and examine |
and the Lodge and thereupon (he Lessor may
in wriling specilying any maintenance or repa

the Lessee must forthwith commence Lo execl

e llmlnuumllu ve 'Llillmll s intrody

he term hereby granted.

mdition and not to destroy any
oul the Lessor’s permission and
Lo the Lodge Site. No fuel
lected from within the National

iental or ather purposes should

: por cul maim or llljlll’L
mit any of the aforesaid (hings
iting of the Lessor Lo plans and

reasonably withheld in the ease

ot workmen and others at all
ic condition of the Lodge Sile
serve upon the Lessee a notice

rs necessary to be done which

wte and if the Lessee shall not

within fourteen (14) days aller service of suclraolicc proceed diligently with

the execution ol such maintenance or repairs then to permit the Lessor o ener
MW-a w

upon the smd l,ﬂl]j,bﬁbll(‘r and the-Lodge :ulr.i

E"',,..,,.ur-'-"' ke P e

LXLMI[L MIUII Ilthl‘l[l.Ihll'ILl. ﬂ'll(l
Sk LA e b

u_p.ms, .md the cost tllucnl shall be it tlbhl dm. from the Lcsst.c i} thc LLS.':(‘II

and he fmlhwtlh lLLOVleliIL on demand | or l'.o) .u.lmn

m; el

Not to assign sub-let or part with the possession of the Lodge Site or the

Lodge or any part thereol without the prcvi?us consent in writing of the

[essor [and in the case of sub-letting 10 ensurg; that the terms of the sublease



(h)
i
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k'-
(1)
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(k)
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are not within the provisions ol the I.mul!urdi and Tenunt (Shops Hotels &
Catering Establishments) Act Cap 301 of the Laws of Kenya or any other
similav legislation amemding or veplacing hl such consent not (o be
unreasonably withhek! and the transler of mm‘cr than 50% of the shares of the
Lessee shall be deemed (o be an assigmment rulquiriug such consent and it is
hereby declared that upon noy breach by lh@:: Lessee of the terms ol this
subclause the Lessor may thereupon at any time enter upon the Lodge Site and
the Lodge and take possession thereol and il'ilhc Lessor does so the ferm

hereby ereated shall be deemed 1o have been terminnted absolurely,
Y

|
To ensure that at all times proper and adequate measares are taken for (he
prevention detection and extinguishing of fire uiul to insure and keep insured
in the joint names of the Lessee and the !:cssnr all (he buildings and

. \ol
improvements erecled or made on the Lodge Sile against loss or damage by

4 ¥ u P . .
fire lightning earthquake storm fload cxplusmn;mrcmﬂ and such other risks

as the Lessor may from time (o (ime specily to Ighcir full insurable value and
fo deliver lo the Lessor at least seven (7) days bclll'urc the expiry ol any policy
a copy of (he receipt for the payment of the pren'ium (o renew that policy and
to apply all monies received by virtue ol such insurance in replacing restoring
or reinstating the property or assets destroyed (I;"Pnngcd or lost. '
To indemnity and keep indemnified (he Lessor :liguiusl all claims actions and
demands by visitors to the Lodge which arise wliiilt: they are within the Lodge .

[}
H
]

or upon the Lodge Site,

To use the Lodge solely for the purpose of pmlviding accommodalion and
services [or visilors (0 enable them (o observe \V}lt“ifb in its nawral

surroundings and not o do or permit or saffer lo be done on the Lodge Sile
or wilthin the Lodge anything which may inlcrl'c;l‘c with or seriously disturb

wildlife and more particularly wild animals,

To obtain all the relevant licences and permits legally required and corrently

1
in foree for the operation of & Lodge ol the relevant approved category.
1

",
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T'o establish and adequately maintain installatibns Tor the preparation ol food
and the containerization and disposal ol all refuse and sewage 1o the standards
required for the issue ol any health t.'crlil"u:au; or olher certilicate or permit
which may be legally required. |

To maintain a high standard of catering and other services suitable and

adequate Tor a modern Game Lodge within a National Park.

|
To Keep accurate accounts records and visitors registers and (o allow any
persons authorised by the Lessor at all reasonable times to examine and
extract information from such records and rc_gi%lurs and furthermore (o
punctually complete and return any data forms presented by the Lessor in
relation to (he Lodge and the National Park.

!
To collect on behalf of and pay to the Lessor in respect of all visitors to the
Lodge any fees (including any aircralt |illldill1g fees) which may become
payable from time to time at (he Lodge and lo account for the same to the
Lessor in accordance with paragraph 2 (n) above,

i
Not (o do or permil or suffer to be done any at}:{ which may contravene the
provisions of any law and particularly the -.;Wildlii'c (Conservation and
Management) Act and the Regulations made tl:circumlcr for the time being in
farce or ol any Statute or Regulations zun_cndingi or replacing the same,
To maintain in their places all beacons dcn\nrqalhm the boundaries of 1he

Lodge Site and 1o re-establish or replace any such beacons which may become

displaced.

To containerize and to regularly dispose of and censure that all solid waste
cianating from the Lodge and (he Lotge Site is gi::pnsctl ol in approved sites
]

outside tlie National Park.

-
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i

(s) To provide and maintain proper systems uf sewage und other liquid effluent
|

disposal designed (o meet both public health sl:uuliu‘tls and the standards set
Ly the Lessor and o at all times ensure that all llmj rivers dams and other

watter budies in and around the Lodge Site remin :f'rcsh und are not polluted
or contaminated and further at all times to ensure ||Ii:ll the general environment
in and around the Lodge the Lodge Site and the surrounding National Pack
remains lree from contamimuion pollution ov olhzér adverse inteiference by
solid liquid or acrial waste efTluent discharge or emission emanating from the

Lodge and (he Lodge Site.

3, The Lessor hereby covenants with the Lessee as follows:

(n) The Lessee paying the reats hereby reserved and purl'orming and abserving

,7 {En_j(j 1|ll.- l.m!

(b)

the \c,w,m! covenants on its part herein uunlmm_thsh.lll pc:u.clul!y hold ml

«—ﬁ.n

selind (he Ladge Site (or the said u,rm wuhmn any IIIILI ruption

Al

by the Lessor or any person claiming under or in st For it PROVIDED that

a duly authorised representative of (he Lessor siml_i al all times he permitied
(o cnter on the Lodge Site aue the Lodge for such p:urpnsc‘s as the Lessor shall
consider necessary in connection with the administéation of the National Park
amd the enforcement of (his lease, ]
To maintain so G as may be reasonably within the financial resources of the
Lessor all existing roads bridges culverls and airsteips within the National
Park. :

RV
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¢ Tao permil the Lessee For the purposes ol the Lodge subject (o prior
(c) t:!r pury B 1] [ approval

At o --.u;.g__‘

of the plans by the Lessor lu sink wells instal water pl elip S.Lonstruct diains

81 bt S ey e ) (D AL T AT

and works for the disposal nl sewerage und reluse,

PROVIDED ALWAYS AND I'l' IS HEREBY AGREED as follows:-

() Thgdessor E-;Imll he entitled atits sole diseretion from time o time and at any

time to_close the Lodge and the National | ark or any part thereol to visitors
R

e s e

for the purpose only of ensuring the salety of such visitors or the conservation

and preservation of wildlife PROVIDED ALWAYS that in the event of the

whale of the Nalional Park being closed 1o visitors and hence the Lodge (he

Lessor will allow to the Lessee a total abatement of rent for the said period,

) Should at any time the terms and conditions of this lease canflict with any

existing or future Iegislation the provisions of the legislation shall prevail.

Upon termination of this lease agreement (however deiermined) the 1.es
P ___a»-..“. ( s : ) &z:n-inef

)  Should there be any dispute between thie parties concerning this lease or
anything arising thereyxler the dispute shall be referred to a single arbitrator

to be agreed by the parties and in default of agreement within one wmonth after

service by cither parly on the other of a wrilten request to agree o an
arbitrator being appointed he/she shall be appointed by the Chaivman of (he

Kenya Branch ol the Chartered Institute of Arbitrators,

s
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(e) Any notice under this lease shall be in writing nnd any notice (o (he Lessee
shall be sufficiently served il sent by registered post or by recorded delivery
service or left al the Lessee’s registered olfices in Kenya and any notice to the
Lessor shall be sufliciently served il delivered (o the headquarters office of the
Director of Kenya Wildlile Service or sent (here by registered post or by

recorded delivery service.

Alter they shall

e T A P AET

(N It l]u, rents Iu.u..by reser ved shall be unpaid foc !L&téul days

have hu.umc duc ar ll any u)vumm on lhc l‘.cshec’:. part hucm c.om.tuu.d
R T I e s e AT A vy Geon SRR sy

el LY

.........AA

shall not be pt.r!t)um.d or uhsu ved and the Iessm s served on Illc Lessce

Sl .
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) This lease supersedes and replaces the lease agreement dated the 30th day of
September One Thousand Nine Hundred and Eighty Two entered into between
the Government of the Republic of Kenya and (he Lessee which is hereby

surrendered.
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ANNEX "B*

TREETOPS HOTEL
ABERDARE NATIONAL PARK

ABERDARE SAFARI HOTELS LTD.

[KENYA WILDLIFE SERVICE

AGREED FIXED RENT SCHEDULE
(FIXED RENT IS PAYABLE QUARTERLY IN ADVANCE)

‘3. -~202

TREETOPS HOTEL

‘  [LEASE YR. FROM TO RENT/MONTH ___|
L
3 Aug/01/1998 Jul/31/1999 $5,030
4 Aug/01/1999 Jul/34/2000 $5,231
5 Aug/01/2000 Jul/31/2001 $5,440
6 Aug/01/2001 Jull31/2002 $5,658
o~ 7 Aug/01/2002 Jul/31/2003 $5,884
8 Aug/01/2003 Jul/31/2004 $6,120
9 Aug/01/2004 Jul/31/2005 $6,365 )
10 Aug/01/2005 Jul/31/2006 $6,619
11 Aug/01/2006 Jul/31/2007 46,884
12 Augl/01/2007 Jul/31/2008 $7,159
13 Aug/01/200¢& Jul/31/2009 $7,446
14 Aug/01/2009 Jul/31/2010 $7,743
15 Aug/01/2010 Jul/31/2011 $8,053
16 Aug/01/2011 Julli31/2012 $8,375
17 Aug/01/2012 Jul/31/2013 $8,710
18 Aug/01/2013 Jul/31/2014 $9,059
19 Aug/01/2014 Jul/31/2015 $9,421
20 Aug/01/2015 Jul/31/2016 $9,798
[ 21 Aug/01/2016 Jul/31/2017 $10,190
t 22 Aug/01/2017 Jul/31/2018 $10,597
23 Aug/01/2018 Jul/31/2019 $11,021
'8 24 Aug/01/2019 Jul/31/2020 $11,462
' 25 Aug/01/2020 Jul/31/2021 $11,821
‘ 26 Aug/01/2021 Jul/31/2022 $12,398
27 Aug/01/2022 Jul/31/2023 $12,893

CURRENCY: UNITED STATES OF AMERICA DOLLARS
NOTE: Both the Fixed and Variable Renl for years 1 & 2 of the Lease
. Agreemenl duralion have been laken Inlo account separately
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Evidence of Purchase of Properties in Meru Nyaki/ Munithu/
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